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CLEARING HOUSE RETURNS. 


Although the aggregate of bank exchanges for the week 
under review is less than that for the preceding week, the 
statement isa quite satisfactory one, the decline being compara 
tively small. In fact it reaches only thirty-four millions of dol- 
lars, and twenty-four millions of this is at New York. More 
over, fourteen cities show gains overa week ago. The volum 
of speculation at the New York Stock Exchange exhibit, 
but little change from the week ending June 8 either in the 
number of shares sold or in the actual value covered. At 
Boston, however, there has been a little more activity. The 
business failures occurring throughout the country for the 
week, as reported to R. G. Dun & Co., were 226 in the United 
States and 24 in Canada, or a total of 250, against 225 the 
previous week and 282 for the corresponding week of last 
year. The condition of the crops is generally quite favorable, 
cotton having shown much improvement since the first of 
June. 

Instituting comparison with the corresponding period of 
1888, we find that there is an increase at New York of 21°5 
per cent, and that for the whole country the excess is 17°8 per 
cent, the gain outside of New York being 11°4 per cent. 
Thirty-two cities record heavier totals than a year ago, and 
the most important of these in percentage of fncrease are 
Fort Worth, 42°9 per cent; Omaha, 39°5; Louisville, 33°4; To- 
peka, 25, and Denver, 24 per cent. Los Angeles exhibits a: 
falling off of 42°3 per cent, and the loss at Galveston is 19-7 
per cent. Contrasted with 1887 the current total records an 
excess of about 5 per cent. 

Share transacfions on the New York Stock exchange cover 
a market value of $103,078,000 for the week, against $72,872.- 


000 for the like period a year ago; and after deducting, as} 


asual, two-and-a-half times these valyes from the total at New 
York, there remains $454,501,659 and $403,754,539 in the two 

Years to represent exchanges of other origin, or a gain of 12°5 
per cent, 


| sales of Stock (shares).... 

















































































































about 29°1 per cert. 


Week Ending June 15. Week End’g June &. 
ie f 
1889. 1888. P. Cent. 1889. \P Cent. 
$ $ 3 | 
cow YOPK...ccccccscccees| 412,196,659, 585,034,539) +21°5) 736,524,576) +40°5 
‘ales of— 
Stocks.....+....8hares.)| (1,772,992) a. oo jon (+292); (1,732 .508) ($143° 8) 
Cotton .... .....bales.)} (207, ,400) 50U); (+66) 153,% 00) | + 34°4) 
(Grain........ bushels.) (40, = .200) (20, 468 500)| (+31°7)| (21,460,642)! (—15°4) 
(Petroleum. . eeeeeDDIs.) (3 ic 04,000) | qi 8, 188, 000) (—75°9) (3, v4 000) (—86°6) 
| BOStON.....66. eeceseesese| 6,727,678) 81,650,240, +185) 94,154,983) +14°8 
PrOVIGENCE.... ceeecsees- 4 745,200 5,130,460 —75 5,126,300! +2°0 
Hartford.... eeereeeeeeeeee 1'°768,045 ,63z, 135 +3 3 2,220,; +33'°4 
_— SEANER 06085000. 1°295,646 1,0¥6,413) +182 1,191,469, —92 
Svringfield......... sees. 1,154,615 1,115,953) +3°5 1,250,064 | 13°5 
WOrcester.......00 seeeee 1,091,473 ¥26,7 13) +178 89, s60; +135 
sc. socesesoeeces 1,039'239 88,095; +170 1, "122 642) +206 
well........ eeeeeeeeeee Fal, 647 636,357) +160 vate 606 +5? 
Total New Engiand...| 108,563,548} 93,085, 311| +16'6} 106 $25,228) +14’ 
Philadelphia.............| 68,562.671; £9,073, £98 +161); 743,787,405, +417°1 
ttaburg....... s.cccess.| 21,978,537} 10,163,650! +179! 10/599.382) -—26 
MICIMMOPE. ccccccccccce ee 11 "68D, 163 11,079, L899) +55 11,470,378) —5'0 
PPP. 28.04 escoteeveces "987.7 ty, 122| +143 984,415; = 55. 
RRS 8,134: Su2 aackncadh _ amdua. 2 kia a 
Total Middile....... €3,014,085 31,006 a0! +14°5 95,641,548 +11°3 
Chicago...... eebeecoes nes 66,102.892' 64,747, sil +2°1 71.408,511 +104 
CimCinmatil.....c00 ceeee-s| LI 4H?, YOO v "941,950, +153) 108,200) +11°5 
Milwaukee.... ..... .... 3,887,317 4,774, 102) +30 4:43.04 | +4"5 
Detroit.... eeeeerece @«s 4,647,422 3,U8S,27t H -+-it} 5 § 500.714 +20) 3 
Cleveland.... 2... sese-e. 3,556,627 8,135,650) + 13'4 $383,746 +157 
Columbns........... ‘ 2,098,500 2,155,258) +206 2,628,900 +352 
Indianapolis............ 1 ,Y¥7U,0S0 1,006,490; +3°9 1,957,447, +196 
i an 1,401 5%: 1,158,081) +216 1,864,370 +42°7 
Grand Rapids..... sbedeen 67,158 bancane | _ +106 702,861 +10°0 
Total Middle Western| _ 6,293,296| 91,395,950) +54 102,263,793) +12" 
San Francisco....... gece 1 7,678, 433; 186, 239,318, +82 15,063,860 +14 
Kansas ReEEratseeseeones 47,6: 9,559,135, —7T2 yer ee} +77 
Minneapolis.... ......... 3,042,613 3,817,270) 3 —09 4,402,377 —2'0 
SEcMiln stpbsicsdeces. 4.015.031] 4.178.045) —s| 5,050,931) +205 
Omaha...cccce cecceccece.|  .5y942,'66) = 3, 757,U5¥) + 3Y°S 4,178,727; +66 
Denver.... eeeervreeee Cees $3,357,569 2,7UR, Ls +4 0 4,150,745) +33°4 
Dining sevenecnned 1,600,000) 1,931,624) —17°2) 1,640,974) —32"3. 
st. Joseph.... eee e864 $12,830 ] 291,456) +1°9 1,507,77 —h2 
LOS Amgeles.... .ccccsces 534,4U0 1, G14, w0, —42°3 483,818! —31'4 
Wichita.....ccee eeereeeeae 4% 6,251 GoU.2 233 —45 75%, 652) -—6'0 
Topeka *eeeeeee eeeeeeeeeees 34,1] i6 315, 223) +25°0 436,148) +13°6 
Sioux Clty®......cccse cece SE, .. cesccqnces!  eaceas 631,620) =. cece 
Tacoma* ...... MI ys SE... eden cddlieli | dodues 428,194 ease 
Total Other Western..| ~ 47, 841,948 ~~ 46,022,563 +41) 48,<02, 788) +38 
0, AOR cctenercseseues . om 269; 17,987.98} +147 20,427,884, +249 
New Orleans............. 6,788,202 6,721,831 +10 7,518,792) +23°1 
Louisville @eereeeeee ee - 316,303 5,4°5,410 +33°4 $.U8 $974, +15 G 
emphis...-...... ne Oe §. 1,830,227 1,495,742) +223 2,011,246; +162 
es nc eenie cts 2,121,561 1,740,000) +220 2,056,867) +175 
(alVOOtOn....-ccwcccccee 574, "805 721,7-9; —ly7 683.365 ' 50 
Fort Ww rortht. ae aint denied 1,060,000 700,000} +42°9 1,208,937 +41°2 
N orf TN RS ROO PTY 526,583) 616,915; —lo'6 546,%14, —2S3 
A allns™ es hy 2 ne eee re a | rr 
birmiougham*.. ......... SUE : decdedeGesceh + cqacds £54,700 oaned . 
Total Southern........ | 40,798,400 ~ 85, 500.5 593 | +9 42,458,829, 20°F 
Sa 1 098,708 O84, 32,944,197) +17 1,132,945,762. +29 1 
Sa — ti eee | eee po we ee 
Ontside New York...... | 385551 975) 347,009,658! —- 114) 346,421,186, +122 
* Not included in totals. + Estimated. 4 
The returns of exchanges for the five days have been 
received by telegraph this evening. Contrasted with the 


corresponding five days of 1888 the total for the seven cities 
records an increase of 29°2 per cent. 
week ended June 22 indicates an excess over a year ago of 


Our estimate for the full 





Returns by Telegraph. 


Week Ending June 22. 


Week End’g June 15. 





1889. 





New York.. 1@eeeereeeeee. 


Bostom.... ..++- 0! eveseees 
Piitladelphia.......eeee- 
Baltimore .... ceccerccecs- 
CHICRBO-cccce carccccccses 
Bt. LOWS. .c0s cocccsscvces 
New Orleans,.... cesses 


Total, 5 days.. 
Estimated 1 day... -. 


Total full week...... 
Balance Counts y*.......: 





_ Tocal week. all bdesé o 








~ 994,16, 635 


s 

506,191,210 
(1,325,222 
81,8279}503, 
€3,740,830 
9,437,318, 
54,465,000 
17,841,709 
5,443,949 
828,952,521 
165,213,114 


113,411 1200 
1,107. 107. 576. ‘$85 








S pmnemeeigpents 
858, OS, 347 


_--+— —+——_~- 


__ 1888. 
z 

452,307,927 
(7Y7,9¥3) 
58,130,u31 
51,600,011 
9,200,139 
51, OL7 000 
14.221,450 
4,910,282 


“641,386,930) 
119,288,229 
760 678.059 

97,422,280 





P. Cent. 





+38 
(-+66°1) 
+4038 
423°5 
26 
+6'5 
+25 4 
+109 
“+29 2 
+35 5 rl 
+307 
+i6°4 





1889, Ip. Cent. 
cg 
585,089,411] +20°6 
1,440,440)} (+21°6) 
59,883,198} +20°S8 
56,660,882; +16°0 
¥,775,333! +12 ° 
OU 911,000; +11°4 
17.527,870} +172 
6,8 6839} +7°2 
~ $15,163,973] +198 
167,794,218] +180 
982,958,191] +180 
115,002,411] +10°0 
+241 1,008,760,992' +178 
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‘moved between $4°884 and $4°89; im December, J anu- 
ary and February it fluctuated between $4°89 and 


Though the gold engagements this week are even $4-894; during March it remaine1 unchanged at $4°894; 


heavier ‘than those of the weeks preceding, reaching: 
nearly 54 million dollars, money continues to rule easy. 


On call. rates have been 2@23 per cent, with apparently 
' of not more than one cent and a half per pound sterling 


an abundance for all requirements. ‘The supply is aug- 


mented to some extent by foreign money awaiting | 
‘the history of the exchange market. 


emp'oyment on time and by an outflow from the Treas- 
ury. The movement of currency from the West how- 
ever is on a somewhat reduced scale, and there have 
been some considerable shipments to the Eastern 
and Middle States. 
urgent, mainly because large borrowers are supplied 


with time loans and because the speculation at the Stock | 


Exchange is not of such a character as to call for heavy 
amounts from day to day. The extremes for bankers’ 
balances have been 2 and 4 per cent, but the latter was 
a mere temporary quotation reached yesterday after- 
noon, and quickly succeeded by a lower figure again. 
The average for the week is not much over 2 per cent, and 


renewals have been made at the same figure. Banks and 
: first half of the month under unfavorable weather con- 
‘ditions, has now again become quite promising. 


trust companies record 24 as the minimum ; some of 
their loans, and particularly those which remain undis- 
turbed, stand at 3 per cent. For time loans the 
demand is light, while the amounts offering 
are less than a fortnight ago; the desire still is 
to receive the best possible collateral. Rates are 24 per 
cent for 60 and 3 per cent for 90 days ; 34 for four and 
five months and 34@4 for six months to the end of the 
year. Commercial paper is in fair demand, and the 
increased supply of some very choice names has brought 
in a few banksas buyers. Rates are 33@4 per cent for 
60 to 90-day endorsed bills receivable ; 4@4? per cent 
for four months’ acceptances and 4$@54 per cent for 
good single names having from four to six months to 
run. 

The London money market continues very easy, not- 
withstanding the activity of mercantile trade, and the 
cable reports discounts of 60 to 90 day bank bills at 1 
@1i4 per cent. The Bank of England gained £691,000 
bullion during the week, and a private cable to us states 
that this is made up of £295,000 received from the in- 
terior of Great Britain and £396,000 ‘‘ bought” and from 
the Argentine Republic. At Paristhe open market rate 
remains at 2} per cent, and the Bank of France during 
the week gained a further amount of £1,072,920. Since 
April 25 the gold in the Bank of France has increased 
from £40,495,010 to £44,761,206, or £4,266,196. At 
Berlin and Frankfort rates have again advanced, caused 
it is said by preparations for the semi-annual interest 
and dividend disbursements. The rate at Berlin now 
is 24 per cent and at Frankfort it is 23 per cent. 

The condition of our foreign exchange market remains 
practically unaltered. Posted rates for sterling stand at 
488 for long and 4 894 for short, as heretofore, and 
there has been not the slightest change in the rates for 
actual business. The demand for gold for export to 
the Continent continues, and $5,479,423 has been 
engaged for shipment by to-day’s steamers, all but 
$500,000 of which goes to France. Foreign bankers say 
that the shipments will probably continue until the 
supply of bills increases, and as there is at present little 
indication that this supply will come from arbitrage or 
other steck operations, it must be obtained, if at all, 
from grain and cotton. 

It is a remarkable fact that the nominal rate for sight 
sterling has been steady to firm since September. In 


that month and in October and November the price 





But the demand for money is not ' 
.in November and December last, they were not made 











in April and May it moved between $4°894 and $4:90, 


and thus far this month it has stood at $4- 893, although 


some drawers have posted $4°90. This is a fluctuation 


in nine months, a condition probably unprecedented in 
During this pericd 
of nine months commercial bills have at no time been 
very plentiful, and for the greater part of the period 
have been reported scarce. Notwithstanding this, 
though some considerable shipments of gold were made 


as an exchange operation, and it was not till April 27 
that the present movement started. Since that date 
up to and including last Saturday the shipments were 
$15,438,263 to France, and $7,461,134 to Great Britain, 
or $22,899,397 together. This week’s shipments raise 
the total to $28,378,820. 

The situation of the crops, which as far as- grain is 
concerne ', had experienced some set-back during the 


In the 
Northwest, where some of the Spring wheat sections 
had been suffering from drouth, the situation has been 
improved by pretty general showers, while in the winter 
wheat States, where there had been too much rain, the 
situation has also changed for the better. While these 
unpropitious circumstances have of course had some 
effect in reducing the average condition, it is believed 
that not much harm has been done which favorable 
weather from now on will not repair. As regards corn 
there has been less progress than usual during the last 
few weeks because of the rather low temperature, but as 
the plant had previously been well advanced, the general 
average still remains very high. In the case of 
cotton, the weather conditions since the beginning of 
the month have had the effect of making the outlook 
for that crop very much more satisfactory than before. 
Railroad affairs in the West took another unfavorable 
turn this week, the most important development being 
the action of the Chicago & Alton in giving 30 days’ 
notice of an intention to withdraw from the Inter- 
State Railway Association. Such a radical step by a 
company of the known conservative character of the 
Alton, naturally attracts a good deal of attention, and 
has occasioned a feeling of uneasiness as to the possible 
consequences. The position of the Alton has been in 
many respects a hard one. Operating a short and direct 
line between Chicago and Kansas City, and _ being 
wisely managed, the company was entitled to and had 
been receiving for a number of years a large share of 
the traffic between those points, and hence enjoyed 
great prosperity. By following also the policy of 
making no extensive additions to its mileage, it had 
avoided encroaching upon the territory of its rivals. 
In the meantime, however, new competitors have been 
springing up, and last year the company found itself 
confronted by three new lines to Kansas City— 
that of the Atchison, that of the St. Paul, and 
that of the St. Paul & Kansas City. The Alton 
managers of course sought to protect their traffic, and 
yet, evidently, do what they might, these new competi- 
tors were bound to get some of the business, to the 
Alton’s detriment. As to the specially large shipments 
going via the St. Paul, that is not difficult of explana- 
tion. A new road like that of the St. Paul would of 
course get more business in the second year of its 
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existence than in the first, and at the same time it! 


must be remembered that one of the directors of the 
St. Paul, being the owner of extensive slaughtering 
establishments, would have it within his power to influ- 
ence shipments over that route, and doubtless has been 
exercising that power. Under the circumstances a 
large increase in the proportion of the live stock traffic 
of the St. Paul is not at all inconsistent with fair deal- 
ing and a strict observance of tariff schedules, and yet 
it is easy to understand that the Alton would feel the 
loss noue the less keenly. But it is the province of the 
Inter-State Association to correct inequalities of this 
kind, and as the Association had ruled in favor of the 
Alton, it is surprising that the latter should not have 
deferred severing its connection with that body. 

It is idle to speculate as to whether the Alton can be 
prevailed upon to reconsider its determination, or as to 
what the effect of its withdrawal will be upon the atti- 
tude of the Inter-State Association. The Presidents 
meet next week to consider the matter. There is this 
much to be said, the Alton never has been a reckless 
disturber of the peace, and its future action outside 
the Association would doubtless be marked by equal 
conservatism. In the meantime, according to the 
reports, traffic is being evened up, the St. Paul restrict- 
ing its shipments as recommended in the late 
decision of the Association; and it may be that this 
will have a healing influence. It is to be noted, too, that 
the Alton in reducing lumber rates to Kansas City this 
week followed the suggestion of the Inter-State Associ- 
ation and made the tariff 13 cents per 100 pounds, 
instead of 10 cents as desired by itself. This action 
of course has necessitated a reduction in the lumber 
rates to Omaha and other points by all the roads, 
There has also been a reduction in bullion rates from 
Colorado eastward by the Rock Island. With regard 
to the trouble on rates between the Atlantic seaboard 
and St. Paul the tariff has now been made the same to St. 
Paul as to Chicago, thus shutting the Chicago-St. Paul 
lines out completely from competition on through busi- 
ness from the seaboard. The disturbance has also ex- 
tended further west to other points. If it were not that 
the crop situation is so favorable the outlook would be 
quite discouraging. As it is, that circumstance, pro- 
mising as it does a large traffic later on, should pave 
the way for a settlement of the difficulties. 

As bearing upon this rate situation, the results given 
in our article on net earnings on a subsequent page 
ought to serve a useful purpose at the present juncture. 
It appears from that article that no roads have fared so 
well in the first four months of the year as those which 
have had the advantage of better and more stable rates. 
The Northwestern section, comprising 9 roads, shows 
again in net of $3,590,286, or no less than 133 per 
cent, the Southwestern, comprising 11 roads, a gain 
of $1,220,190, or 54 per cent, and the Middle West- 
ern section of 10 roads a gain of $760,073, or 37 per 
cent. Moreover, among all these roads there are only 
four minor ones which have not shared 
increase—that is, which report a decrease. Of course 
there were some other circumstances beside more stable 
rates which operated to bring about the improved re- 
sults, but we need hardly say that the change in rates 
constituted the all-controlling factor. And with sucha 
demonstration of the benefits arising from that change, 
is any argument needed to show the folly and undesira- 
bility of returning, to the old state of things ? Of course 
the situation is complicated and delicate, and much 
diplomacy and skill will be necessary to smooth out the 


in the. 





various difficulties, but we think that railroad managers 
with the above facts before them willasa whole seek to 
continue in the line of the conservative action thus far 
followed, rather than to provoke a wanton and general 
strife. | 

The resignation by Mr. Albert Fink of his position as 
Commissioner of the Trunk Line Association is an event 
of considerable note in the railroad world. Mr. Fink re- 
signs not because of any dissatisfaction with his work 
or because of any trouble in the organization with which 
he is connected, but simply because he thi.ks the condi- 
tion of his health makes it imperative that he should have 
absolute and complete rest for a long period of time. 
He feels that a mere vacation would not answer the pur- 
pose. Under the cireumstances the Trunk Line Presi- 
dents will probably be obliged to accept the resignation, 
reluctant though they may be to take such a step. 
Mr. Fink’s name will always remain identified 
with the history of organized effort to bring 
United States railroads together, so as to secure har- 
mony of action on points affecting their traffic, rates, 
and the thousand details of railway management. As 
the moving spirit in the various traffic associations with 
which he has been connected, his services have been 
practically invaluable. The problems he had to deal 
with were new, and the labor complex, delicate and dif- 
ficult. The railroad system of the United States is at 
once unusually large and extraordinarily complicated, 
and though as Commissioner of the Trunk Line Associa- 
tion his work related chiefly to the lines between Chicago 
and the seaboard, yet in effect it frequently comprised 
questions which involved the whole body of roads in 
the United States. Mainly through Mr. Fink’s 
effort the Trunk Line Association is now firmly 
established and there are similar organizations all over 
the country, but for many years the task was a labor- 
ious one. It was not only that a man of comprehensive 
intellect was needed, but that great tact, skill and 
diplomacy were required in dealing with conflicting 
interests and diverse views. All these qualifications 
Mr. Fink possesses in an eminent degree, and the railroad 
industry has had the full benefit of them. It is fortunate 
that his resignation comes at a time when the Trunk 
Line roads are at peace, and when the outlook for a con- 
tinuance of that state of things is very satisfactory. In 
this respect he could hardly have selected a more 
appropriate period for retiring. 

It is a significant commentary upon the growth of 
vast systems of road in this country thet a mortgage has 
this weck been recorded for 150 mili-on dollars. We 
refer of course to the new general mortgage of the Chi- 
cago Milwaukee & St. Paul, a synopsis of which appears 
on another page of the present issue.. The object of 
this mortgage is to unify the company’s debt, to take 
care of current liabilities, and to provide means for 
future extensions, additions and improvements. Only 
six millions of the bonds will be issued at present, to 
represent 178 miles of road not now covered by 
any bonds, and to take upthe 24 million Chicago 
& Evanston bonds in the company’s _ treasury. 
These six millions therefore will be an absolute first 
mortgage on the properties in question, and the company 
has already disposed of them to a_ syndicate 
of bankers. Of the remaining bonds, $121,- 


819,000 will be used only to retire a corresponding 
amount of existing indebtedness, dollar for dollar. This 
leaves $22,181,000 of bonds to be applied to other uses, 
‘‘in repayment of expenditures actually made from 
‘time to time,” for either of the following purposes ; (1) 
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for extensions, additions and branches at the rate of not 
exceeding $20,000 per mile, except in Cook County, 
Illinois, where $30,000 per mile may be issued ; (2) 
‘‘for such premium as shall be paid by the company in 
‘‘retiring or refunding convertible and other prior 
‘‘bonds bearing a higher rate of interest than 4 per 
‘‘cent ;” (3) for additional second track at not exceed- 
ing $10,000 per mile ; (4) for additional real estate and 
bridges ; (5) for additional cars, locomotives, and other 
equipment ; and (6) for new side tracks, depots, ware- 
houses, machinery, &c., &e. The new bonds are to 
bear not above 5 per cent interest, and the six millions 
now put out bear only 4 per cent. The mortgage 
appears to have been carefully drawn up, and contains 
some valuable provisions for the protection of bond- 
holders’ interests. 

In the stock market there have been on the whole 
few important changes, notwithstanding the eventful 
character of some of the week’s occurrences. The with- 
drawal of the Chicago & Alton from the Inter-State 





Bullion holdings of European banks. 
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Gold. | Silver. Total. Gold. Silver. Tota. 
. 1; \@ ae eee £ £ 
England....... 23,575.194| .......... 23,575,494 21,619,162) ......... 21,649.16 
France........ 44,761,206 49,999,403] 94,760,609) 43,586,364 48.759 614) 93,325 977 
Germany.....| $1,902,000) 15,951.000) 47,853.00; 33,732 099! 16,866 000] 50,598 009 
Aust.-Hung’y, 5,445,000 15,680,000 21,125,000! 5.9 49,0'14,953,00%| 20,913,000 
Netherlands..! 5,514, ,000 6,682,000) 12,196,000) 5,477 090, 8,255,090| 13,733,000 
Nat.Belgium. 2.778. 000 1,889,000) 4.167,000/ 2,713,0: 0 1,357 00 | 4,070,020 
Tot.this week 113,075, 700. 89,701,493 208,677,193; 114,097,525 90,191,614) 204 289,159 
Tot.prev.w'k. 112,155, 875 89,528,729 201 684.602 113,56 7.103/90,172,095 203,730,113 








THE SHORT-HAUL CLAUSE AND FOREIGN 
COMPETITION. 


A dispatch from Washington published in the New 
York Evening Post of June 11 gives a careful review of 
the workings of the short-haul clause on trans-Conti- 
nental freights. It hag a special interest because it was 
obviously written after consultation with members of 
the Inter-State Commerce Commission; so that it may 
be taken as reflecting their vicws and to some extent 


Railway Association and the further rate disturbances , #8 foreshadowing their action in the immediate future. 


in the Northwest, have of course had a weakening, Looked at in this light, it is highly gratifying. 


It 


effect, but not nearly as much as might have been, indicates an intention to carry out a conservative policy, 


anticipated. 


There are two reasons for this, first that it rather than to adopt the more stringent measures which 


is expected that a strong effort will be made to over- recent utterances of the Commission had led many 
come the existing difficulties, and secondly that the people to fear. 


which makes speculators dis- 
Mr. Fink’s, 


crop situation is good, 
inclined to operate for a fall in prices. 


effect on values. 


It is just two years since the meaning of the long- 


and-short-haul clause was authoritatively defined in the 


resignation, coming at this time, of course had no! Louisville & Nashville decision. 
The result of the Oregon Trans-| explicitly recognized that carriers might charge less for 


In this case it was 


Continental election, with the agreement to dispose of , 4 longer than for a shorter distance in case the longer 


the holdings of Oregon Navigation stock to parties in ' route was directly subject to foreign competition. 


This 


the interest of Union Pacific, had a beneficial influence , decision has never been reversed ; nor has its theoreti- 
on all the properties concerned, but later Union Pacific | | cal application been limited. Bat in practice the case 


weakened under the unfavorable statement of earnings | ‘has been somewhat different. 


for April. The coal stocks have been very strong, 


The Commission has so 
strongly desired to have tariffs brought into conformity 


especially the higher-priced ones ; Reading also has been , Wtih the short-haul principle that it has exerted a great 
quite a feature, first on the report of the expert showing , deal of pressure upon the railroads to secure this end. 


that full 73 per cent had been earned on the 3d prefer- 
ence incomes instead of only 23 per cent, the amount 
paid, and secondly because of an attempt to upset the 
voting trust. Atchison issued its first weekly report of 
gross earnings, and as the return was favorable the 
stock has been quite firm. St. Paul has followed inthe 
wake of the other granger stocks, and the recording of 
the new 150 million mortgage exercised comparatively 
little influence upon its price. Hocking Valley & To- 
ledo and Ohio Indiana & Western suffered sharp breaks 
on unfavorable rumors with regard to the condition of 
those properties. At the St. Paul & Duluth election 


the present management was successful in electing their. 


ticket. The Georgia Pacific road has been completed 
througu toa connection with the Louisville New Or- 
leans & Texasand Missouri Pacific system. The market 
yesterday was inactive, but on the whole firm, netwith- 
standing the very heavy gold engagements. 

The following statement gives the week’s movements 
of currency and gold by the New York banks? 





{ { F 
Week ending June 21, 1889. | Received by | Shipped by | Net Interior 




















F N. Y. Banks iN. Y. Banks.| Movement. 
Sec cteccednessecscesneds — $2,267,000 $1,423,000 Gain. £844,000 
iuitiinmsaninienidiuleetineentidh ase anes 375,000 iL ‘ss. 375,00 

Total gold and legal tenders. ..| $°,267,000 $1,798,000 ‘Gain. $469,000 





With the Sub-Treasury operations and the g6ld 
exports the result is as follows. 








, Out of Banks. | Net acele in 
4 Bank Holdings, 


—— ee | 
Banks Interior “ovement, as zbove| $2,267,020 $1,798,000 |Gain $469,000 
m0 | _ Bue 20.800,0:00 ” fae. 1,60 000 


Week ending June 21, 1889. | Into Banks. 








Sub-Treas. oper. and gold expts....| 19, 200.0 
“$21, 487.000 _ j “$22, 568,000 iLoss $1, 131,000 





Total gold and legal tenders... 
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For the most part this pressure has been applied in 
the form of friewdly advice. But there have been at 
least two instances in which the Commission has gone 
further than this. In the case of Martin vs. Southern 
Pacific, it was declared illegal to make higher rates from 
the Pacific coast to Denver than to Missouri River 
points. The circumstances, as described by the Inter- 
State Commerce Commission itself, were as follows: 
‘‘In January, 1888, the Canadian Pacific became a 
‘‘member of the trans-Continental association of roads, 
“and agreed, with the other lines, upon through rates 
‘‘ considerably higher than those wnich had previously 
‘prevailed, It was understood that the Canadian Pacific 
‘‘should be allowed certain differentials, or in other 
“words that the charges by that line should be less by 
‘‘ from five to ten per cent than the rates charged upon 
‘‘the lines situated in the United States. And no dif- 
“‘ferentials being provided for Missouri River points, 
‘the Canadian road was understood as retiring from 
‘competition in respect to that business. * * * The 
*‘decision in the Denver case was to the effect that 
‘‘ traffic from the Pacific Coast to Missouri River points 
‘‘did not then appear to be subject to any actual com- 
‘‘ petition of controlling force by carriers not subject to 
‘‘the provisions of the law, and that there was no fact 
‘apparent which could jastify the greater charge for 


| ‘‘ the shorter haul in the case presented.” 


Plausible as this statement of the case is, it involves 
a fallacy. The fact that the Canadian Pacific has 


retired from the contest does not prove that the Amgi- 
can roads haye their hands free to make rates which 
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will pay a fair share of the fixed charges. So far as the 
readiness of the Canadian Pacific to withdraw shows 
anything at all, :t shows that rates had been forced 
down very low; so that a considerable increase might 
still leave them inadequate to pay their proportion of 
fixed charges. The Commission virtually says: ‘‘So 
“‘long as your foreign competitor continues the fight 
“‘you are exempt from the provisions of the statute. 
** When he withdraws, they come into effect.” This is 
nearly as bad as making no exception at all. In its strict- 
est construction the law practically said: ‘‘ You must not 
“‘fight your Canadian rivals.” As construed by the 
Commission it says: ‘* You may fight, but you must 
‘“*not win.” ‘The second interpretation is not quite as 
good for the Canadian roads as the first ; but it is 
about as bad for the American roads. 

There is another instance where the Commission has 
pursued a policy which seems to us unwise, where the 
workings of foreign competition, though less obvious, 
are far more important. We refer to the matter of 
export rates. The Commission has used every effort to 
make railroads conform their rates on grain for export 
to those on grain for domestic use. Grain shipped from 
Chicago via New York for Liverpool is subject to 
uncontrolled foreign competition of the most intense 
type. <A policy which should cause a largely increased 
proportion of such grain to go by Montreal would 
involve a severe loss to American traders as well as to 
American roads. Yet the Commission in this case 
deliberately shut its eyes to the uncontrollable compe- 
tition in the case, and adopted a policy which, if fully 
carried out, would have inevitably had disastrous 
results. 

Down to the close of the year 1888 there was a 
tendency toward increasing stringency in the require- 
ments of the Commission which furnished some ground 
for apprehension. It may have been more apparent 
than real; but the public is forced to judge largely by 
appearances, and there is good reason for satisfaction in 


the evidence of a counter movement, of which the dis-. 


patch in the Evening Post is one symptom among 
many. ‘The increased strictness of nominal require- 
ments had begun to defeat its own ends. The cut rates 
and secret rebates whose discovery so shocked the 
Commission six months ago, were the almost inevitable 
result of an effort to draw the lines of the short hau] 
clause strictly with inadequate means of seeing it 
enforced. It is probable that there was more real con- 
formity to the underlying principle in 1887, when the 
law was liberally interpreted and pretty well obeyed, 
than in the latter part of 1888 when it was strictly inter- 
preted and systematically violated. 

Nor did the difficulties of strict interpretation come 
from within only. ‘The outside competition has made 
itself increasingly felt. We may differ as to the reasons, 
but there can be no doubt as to the fact that the present 


time is a far more prosperous one for Canadian railroads; 


than for American. Nor is it easy to suggest any spe- 
cific remedy for this state of things in the way of addi- 
tional legislation which is likely to do good rather than 
harm. The remedy which one man favors arouses the 
most vigorous protests from another. It is by greater 
freedom, rather than by greater restriction that the 
relief is to be sought; and every indication of such 
relief is most heartily welcome. We are therefore 


specially glad to see that the Commission plants itself 
squarely on the general principles of the Louisville & 
Nashville decision, and disclaims all intention of pur- 
quing a narrower or more restrictive policy, 


ieee 
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OUR INCREASING PRODUCTION OF 
MINERALS. 


The great increase in the production of minerals, 
metallic and non-metallic, in the United States during 
the last few years, has not as yet attracted much atten- 
tion. The United States is usually classed as an agri- 
cultural nation, and in one sense correctly. We raise 
much more grain, cotton, etc., than we need for home 
consumption, and the bulk of our exports is made up 
of products of that nature. Comparatively a very 
small amount of manufactured goods goes out. Yet 
we carry on manufacturing on a large scale, only that 
instead of supplying the outside world we supply 
simply the home market. But with the increase of pop- 
ulation and opening of new sections and development 
of the old, this home market is a constantly-expanding 
one. Hence our industrial activity and internal trade 
continue on a steadily rising scale, manufacturing 
everywhere grows, and bank exchanges and railroad 
earnings become of greater volume. 

At the basis of this increasing activity in the inter- 
nal trade lies our increasing mineral production. This 
permits and makes possible the industrial expansion 
and development taking place. We are fortunately so 
situated that we hold within our territory all the ele- 
ments and requisites to manufacturing growth. 
Understanding the progress we have been making in 
these respects, therefore, a greatly enlarged yield of 
mineral products is to be expected as a matter of 
course. Nevertheless it is interesting to note the 
extent of the growth and the present dimensions of the 
mineral yield. 

Until a few years ago this field of industrial inquiry 
was comparatively neglected. Mr. James M. Swank 
had furnished accurate and exact figures bearing upon 
the output of iron, Mr. John H. Jones had collected 
the statistics bearing upon the shipments of anthracite 
coal, the Mint and Mr. Valentine had undertaken to 
state the production of the precious metals, but infor- 
mation relating to bituminous coal, petroleum, copper, 
lead and the various other articles it was left almost 
entirely to private parties and the trade papers to 
gather. ‘These to he sure did the work remarkably 
well, but obviously each confined himself to his own 
specialty, and there was little attempt to combine the 
results and present a report covering the whole range 
of mineral products. This want the United States 
Geological Survey has undertaken to supply. They 
began by publishing in 1883 a volume on the Mineral 
Resources of the United States, the statistics covering 
the year 1882, and followed this two years later with 
another volume covering 1883 and 1884, since which 
time annual volumes have been issued. The Depart- 
ment of course labors under many of the same diffi- 
culties as private investigators, and indeed adopts the 
results of such investigators in numerous instances ; 
hence, though on some of the articles the figures are 
absolutely exact, on others they are only partially so, 
in still others they are mere estimates, and in a few 
special instances only guesses. But the data are in 
every case the best and most reliable that can be 
obtained, and as the work has now been continued for 
a number of years, and the information prepared in 
much the same way, we are getting a body of reports 
that is proving quite useful and interesting. Even as 
regards those items where the figures are based largely 
upon conjecture, the comparison at least from year 
to year ought to possess yalue, 
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One drawback to this series of reports has been the 7 increase, or less than the amount of the loss on iron. 


late day at which they have usually been issued. 
would take almost a full year before the annual volume 
would be printed, bound and ready for distribution. 
This of course detracted greatly from the value of the 
statistics. But the difficulty is being in part overcome. 
Recognizing that reasonable promptness in furnishing 
the information is essential, Prof. David T. Day, the 
Chief of the Division of Mining Statistics and Technol- 
ogy, who has had charge of the work in the more recent 
years, has labored diligently to get the report out earlier, 
and has also made it a point to let the press have 
advance statements of the preliminary summaries and 
totals for the year without waiting for the publication 
of the full report. This advance statement for 1888 
was issued afew days ago, very much sooner than usual, 
and it is the figures and results therein contained that 
furnish the basis for the present article. To afford a 
comprehensive idea at once of the production for the 
late year and the changes as compared with other years, 
we have added to the 1888 figures the figures for 1887, 
1886 and 1885 taken from previous volumes. Though 
we have had to condense the results, the statement 
gives separately all items amounting to a million dol- 
lars or more. 
MINERAL PRODUCTION OF THE UNITED STATES. 





1887, | | 











Non-Metallic. 1882. 1886. | 1885. 

Coal, bituminous........... value $ 122,407,341 98,004,656 78,481,056; 82,347,648 
Long tons. 91,106,998 78,470,857\ 05,810,676) 64,840,668 

Coal, Pa., anthracite....... valve $ 89,020,483, 84,552,151) 76,119,120) 76,671,048 
Long tuns. 41,624,010 37,578,747 34,853,077, 34,228,548 

Ballding etone..........-++: value | 25,500,000! 25,000,000/ 19,0€0,00u! 19,000,000 
IA. sctac-dabmsbieebexiiliel value $ 24,543,500) 23,375,000} 21,250,000) 20,000,000 
Bbls.| 49,087,000; 46,750,000) 42. 500,000 40,000,000 

PetFOlOUM. ...ccccce coce ove value $. 24,598,559) 18,8.6,606 20,028,457; 19 193,604 
Bbls., 27,346,015, 28,249,597) 28,110,115| 21,842,041 

Ee value % 22,662,128) 15,58%,500 9,847,150) 4,854,200 
Cement ......... 100 eocceccs value $ 4,533,639) 5,186,877 8,990,000: 3,492,560 
Bols.; 6,253,295, 6,692,744, 4,500,000, 4,150,000 

is ss iescnininaniii —" value $ 4,377,204 4,093,846) 4,736,585! 4,825,345 
Bobls. 8,055,881 7,831,962' 7,767,081; 7,038,653 

ROE. ccccccccs eos ee Value $ 2,719,000) 3,226,200, 2,830,297 | 1,678,478 
Long tons. 5,438,000, 5,377,000; 4,717,163, 3,356,956 

So. Car. phosphate rock....value % 1,951,673, 1,836,518 1,872,036 2,846,064 
Long tons. 4335705' 480,550 430,549 437,850 
ee value $ 1,600,000, 1,440,000) 1,440,000) 1,050,000 
Short tons. 20,000) 18,000! 18,000 15,000 

Mineral waters............ value $ 1,709,302 1,261,473, 1,284,070, 1,812,845 
Galls. 9,028,565 8,259,609, 8,950,317' 9,148,4o1 

Other enumerated art’les.value $ 3,201,608 8,102,785 3,083,302 2,841,822 


Total value $ $28,914,528 285,864,942 243,963,063 240,114,544 
{ 


Metallic. 





Iron (p'g)......05 eeeees spot value $ 107,000,000; 121,925,500 


! 
95,195,760 


64,712,400 

Long tons. 6,489,738 6,417,145 5,083,329 4,044,525 

Eee coining value $ 59,195,000; 53,441,300 51,000,000 51,600,000 
Troy OUNCES. 45,783,632 41,269,240; 39445312! 39,910,279 

0 coining value 33,175,000 33,100,000 35,609,600, 31,801,000 
Troy ounces. 1,604,927, 1,596,500, 1,881,250| 1,538376 

ERIIOR. coscovccssnt N.Y. C. vaiue $ 33,533,954 21,052,440 16,527,651! 18,292,999 


Pounds. 231,270,622 184,670,524 


(101,235,381 170,962,007 


ne N. ¥.C. value $ 15,924,951! 14,463,000) 12,667,749 10,469,431 
Short tons. 1S0 555 | 100,700 135,029 120,412 

ZiNC..00..--0e0. eee NW. ¥.C. Values 5,500,555 4,782,300 3,752,408 3,539,556 
Short tors 559903) 50,340 42 O41 $0,088 

Quicksilver..... San Fran. value $ 1,413,125 1,429,000 1,060,000 979,189 
Flasks., = 33,250 33 S25 29,981, 32,077 

Other enumerated art’les.value % 202,518 225,443 161,257. 204,490 











Total value $/256,245,403' 250,419,283 215,364,825: 181,690,365 


Unspecified products, est. value #) 6,500,000 6,000,000) 6,000,000’ 7,000,000 
Grand total............. value $!501,65¥,031 542,284,225 465,327,888 123,713,00 4 








Thus notwithstanding a falling off of nearly 15 mil- 


lion dollars in the value of the iron output (wholly on 
account of the decline in price), the total of all mineral 
products has increased during the year not far from 50 
million dollars (494 millions), and reaches for 1888 
the large total of 591% million dollars. There were one 
or two exceptional circumstances operating to swell the 
figure during the late year, as the copper combination, 
which raised the average price on copper from 11°4 cents 
per pound to 14.6 cents, and at the same time caused an 
increase in production from 184 to 231 million pounds. 
But that item contributes not quite 13 millions of the 





It In point of fact, all the larger articles, with the exception 


of iron, show gains, and coal alone (anthracite and bitu- 
minous) supplies 29 of the 49 millions increase, with 
nearly 7 million dollars more on natural gas, nearly 6 
millions on petroleum (this, however, wholdy by reason 
of a higher price average), and also nearly 6 millions on 
silver. 

Part of the coal product given must be regarded as 
having entered into the manufacture of the various 
metals, and therefore been included in the values of 
those metals, so the 5918 million total may be taken as 
involving some duplication; using it as it is, however, 
we find it to be about one-half the average of the aggre- 
gate local values during the last five years of all the 
cereal crops, namely corn, wheat, oats, rye, barley and 
buckwheat, as estimated by the Agricultural Depart- 
ment at Washington. For 1884 the value of these cereals 
was estimated at 1,184 millions; for 1885, 1,143 millions; 
for 1886, 1,162 millions; for 1887, 1,204 mi!''ons; and 
for 1888 about 100 millions more. From the uature of 
the case these figures of the Agricultural Department 
can not be regarded as exact, and there are certain 
varying elements whose effect upon the final results 
from year to year it would be necessary to consider if 
we were attempting a study of the matter; but the 
estimates are evidently prepared with care, and they 
answer well enough for purposes of comparison in a 
case like the present. Taking corn, the largest single 
cereal crop, we find that its value for 1888 was 677 
million dollars, and the average for the last five years 
about 642 millions. In reference to the other cereals, 
the value of wheat last year was placed at only 385 
million dollars, and this was on the basis of a high 
average price; for oats the values were estimated at 195 
million dollars. Comparing with some of the other 
agricultural products besides cereals, the hay crop 
for 1887 was figured at 413 million dollars, while 
cotton stands at about one-half the 600 millions for 
minerals. 

These comparisons give some idea of the importance of 
our annual minera] production. The growth during 
the last three years has been very striking. In 1885, 
as will be seen by the table, the value was only 428 
millions, against the 591 million dollars now, being an 
increase of 163 million dollars, or 40 per cent, in the 
three years. All the leading metals share in this 
increase, but the chief addition of course occurs in 
iron, where the product has risen from 64% million 
dollars to 107 millions, or 424 millions. But the 
extent of the addition in the case of coal has been 
even greater, reaching 40 millions on bituminous and 
124 millions on anthracite, or 52 millions together. 
Both iron and coal, as is known, show a larger produc- 
tion than ever before. The growth in coal has been 
simply marvellous. In 1885 the total of anthracite 
and bituminous was less than 100 million tons; for 
1888 it is 132} millions, and this notwithstanding the 
development in the interval of the natural gas indus- 
try, the product of which has increased from a value of 
$4,854,200 in 1885 to $22,662,128 in 1888. According 
to Prof. Day the quantity of coal displaced in 1888 by 
natural gas was 14,163,830 tons (in 1885 the amount 
was only 3,161,600 tons), so that the total production 
of coal and this substitute would stand at an equivalent 
of nearly 147 million tons, against 102 millions in 
1885. At the present rate of gain, we shall soon over- 


take Great Britain, whose production of coal in 1888 
reached 169,935,219 tons. 
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THE COURSE OF NET EARNINGS. 


Our statement of net earnings for April shows mod- 
erate but on the whole satisfactory improvement over 
the net for the same month in 1888. The comparison 
with last year is on a more nearly even basis than was 
the case in most of the months preceding; that is, we 
are comparing with results for 1888 not affected by such 
special adverse influences as existed in March—namely, 
bad weather, strikes, &c., and which made the March 
exhibit for that year such a poor one. The statement 
for April, 1888, was comparatively good. There wasa 
loss in the net to be sure, but it was small, only $322,436 
on 82 roads, or less than 3 per cent, and it followed a gain 
of $1,815,625 on 59 roads, or 20 per cent, in the same 
month of the year preceding (1887). Moreover, all but 
two groups of roads—namely, the Northwestern and 
Southwestern—showed gains, and if either the Burlington 
& Quincy or the Atchison had been omitted from the state- 
ment, the aggregate also would have shown an increase. 

Some few favoring circumstances existed the present 
year, but these ware offset by others of the opposite 
nature. The month had an extra day, Southern roads 
had asomewhat larger cotton movement, and rates in the 
West were on the whole well maintained. But as affect- 
ing the comparison with last year this latter influence 
was not of as much importance as in other months, 
since in April, 1588, an effort had also been made to 
hold rates up. On tho other hand, Northwestern roads 
suffered from a great contraction in the movement of 
spring wheat, the loss on which account the increase in 
corn served to counterbalance only in small degree, and 
in addition there wasin the various sections of the 
country a diminished demand for coal arising out of the 
previously prevailing mild weather; the falling off in 
new railroal building also oparated in the same direc- 
tion, diminishing the tonnage of construction materia] 
to be carried and affecting some of the industries closely 
dependent upon new railroad construction. If to this 
we add the fact that certain special classes of roads 
have done quite poorly, a gain of $1,366,410 in gross 
(3°31 per cent), and°$942,657 in net (7°94 per cent), is 
about all one had any reason to expect. Here is a sum- 
mary of the results both for April and the four months. 
It will be observed that for the latter period the gain in 
net is $5,608,840, or 15°98 per cent. 














April Jan. 1 to April 30. 
(97 roads.) (95 roads.) 
1859, | 1888. (Inc.or Dec; 1889. 1888. Ine.or Dee. 
we $ + $ = | 
Grossearn’s! 42,647,279 41,289,869) +1,366,410 162,507,254) 153,300,397 +-9,206,857 
Oper. exp...) 29,850,057] 20,407,184] +423,754/ 114,538,768] 111,935,751 | +2,598,017 

















Net earn’s! 12,816,242) 11,873,695! +942,657| 47,973,486) 41,364,646. + 6,608,840 

A few of the roads have very large gains for the 
month. Neither the Burlington & Quincy nor the 
Atchison has recovered the amount of its last year’s 
loss; still the former has an increase of $506,852, with 
$180,878 more on the lines controlled, and the latter 
an increase of over $300,000. The St. Paul has gained 
$135,968, the Burlington & Northern $76,222, the 
{llinois Central $133,908, the Pennsylvania $133,980, 








the Canadian Pacific -$154,502, the Louisville & Nash- 


the Erie a decrease of $92,629, the Central of New | 
Jersey a decrease of $72,726, the Northern Central a 
decrease of $63,758 and the Central of Georgia a 
decrease of $60,582. 

Arranging the roads in groups, we find much the 
same characteristics as in other months. The coal roads 
and the Pacific systems have done poorly, but the 
Northwestern, Southwestern and Middle Western roads 
have done remarkably well.: In the Pacific group the 
returns are by no means all unfavorable. We have al- 
ready referred to the gain on the Canadian Pacific ; in 
addition, the Northern Pacific also shows improved re- 
sults. It isthe losses on the Southern Pacific and Union 
Pacific that explain the unsatisfactory comparison for 
the group as awhole. The trans-Continental systems to 
the north having done so much better than those to the 
south, it is possible that the former have gained some- 
what at the expense of the latter; still, the Pacific 
Northwest is undergoing remarkable development, and 
it is to that circumstance, doubtless, that the gains on 
the Northern and Canadian Pacific are to be chiefly at- 
tributed. At the same time, it must be remembered 
that nearly all the Pacific roads had heavy gains last 
year, so the comparison is with good results. The 
Union Pacific, moreover, last year profited by the Bur- 
lington & Quincy strike, a circumstance which did not 
exist in the present year. As regards the loss on the coal 
group, the Reading of course contributes the bulk of 
it, but it is well to note that all the roadsin that group, 
with only a minor exception (namely, the Pittsburg 
Painesville & Fairport in the Pittsburg & Western sys- 
tem), show diminished net. Aside from the coal roads 
and the Pacific group, there is only one other group 
which records lower net, namely, that composed of the 
Kastern and Middle roads. There the loss comes from 
the Northern Central, the Allegheny Valley and the 
West Jersey, the first two of which at least do a large 
coal traffic and were, therefore, probably affected by the 
depression in the coal trade. 

The gain on Northwestern and Southwestern roads is 
very striking. On the first mentioned group the in- 
crease is $946,779, or considerably over one hundred 
per cent. Of course the bulk of this is supplied by the 
Burlington & Quincy, but all the other lines also report 
improved net, with the exception only of the Minne- 
apolis & St. Louis and the Wabash Western. The re 
sult is the more gratifying because of the heavy falling 
off in the movement of spring wheat in the Northwest, 
alluded to at the beginning of this article. In the 
Southwestern section the increase is somewhat smaller, 
both in amount and ratio, yet here also there are only 
two roads that fall behind in net, namely the Benver 
South Park & Pacific and the Denver & Rio Grande 
Western ; the Atchison overshadows all others in the 
extent of its gain. In the Middle Western section the 
Illinois Central stands pre-eminent for heavy improve- 
ment, but most of the other roads, and especially the 
Big Four (Cin. Ind. St. L. & Chic.) and Lake Erie & 
Western, also present very good statements. Only the 
Detroit Bay City & Alpena and the Flint & Pere Mar- 
quette have suffered a diminution of their net. The 


Toledo & Ohio Central, a coal road, lost in gross, but 
managed to reduce expenses largely, and thus increased 
the net. The trunk lines record moderate improvement. 
The Erie, and one of the minor Grand Trunk roads, have 
losses; that of the Erie doubtless resulted from the 
coal traffic. While the Pennsylvania exhibits the 


ville $82,398 and the Mexican Central $75,123. But | 
we also have some very heavy losses. On the Union’ 
Pacific system, if we include the Oregon Navigation ‘ 
and all the various branch roads, the loss amounts to 
$376,030. The Southern Pacific system treated in the — 
same way shows a decrease of $309,240, while the 


Philadelphia & Reading (including now only the results largest amount of gain, the Ohio & Mississippi and the 
on the Railroad Company) reperts a loss of $317,535, Clev. Col. Cin. & Ind. have the heaviest ratio of 














816 


THE CHRONICLE. 


[VoL. XLVIII, 





increase, and both deserve mention for their good 
returns. Coming to the Southern roads we find 
greater irregularity than in any other section. The 
Louisville & Nashville, Nashville Chattanooga & 
St. Louis, Louisville New Orleans & Texas, and vari- 
ous other roads, have done well enough, but on the 
other hand the Central of Georgia, the East Tennessee, 
the Chesapeake Ohio & Southwestern, the Petersburg 
and the Richmond & Petersburg, and the different 
roads in the Erlanger system, report a falling off in 























net, in nearly all cases as the result of increased 
expenses. The Mexican roads both show improved 
results. 
Gross Earnings. | Net Earnings. 
April. - 
“ 1889. 1888. | 1889. | 1888. |Inc.or Dec. 
$ | : t 
Trunk lines....... (10)) 11,906,020 11 448,503 a os 3,466,074, +128,121 
Middle Western..(10,| 2,011,630 1,845,780, 657,151! 485,745] +171,406 
Northwestern.....(10)} 5,784,624 5,307,845! 1,697,216 750,437) +0946,779 
Southwestern ....(12)| 4,270,825 3,760,793) 1,054,936 518,233] + +586,703 
Pacific systems....(17)| 9,209,816 9,517,260) $8,032 12 3,561,501; —528,889 
Southern roads....(19)| 4,282,876, 4,022,701/ 1,114,319 1,059,490 +54,829 
Coal companies.....(9)! 2,996,332 3,313,971) 950,208, 1,400,152) —419,944 
Eastern & Middle..(8) 1,364,110 1,365,590, 331,127, 441,149 —60,0 22 
Mexican roads...... (2) 821,546 700,926, 304,573, 190,904! +113,674 
Total, 97 roads.... 42,647,27¥ 41,280,869) 12,816, S42 11,873,685; +912,657 
Jan. ito May 1. 
Trunk lines. ...... (10) 45,643,370 44,072,496 12,835,085 12,171,871| +663,194 
Middle Western..(10) 8,321,393! 7,523,538 2,814,614 2,054,541! +760,073 
Northwestern.......(9), 21,831,314 18,761,273 6,276,037 2,685,751) +3,590,286 
Southwestern..... (11) 14,228,009 12,776,595 8,496,698 2,276,508, +1,222,199 
Pacific systems....(17), 3,403,963, $3,449,061 9,727,911) 10,547,202) —819,351 
Southern roads....(19) 18,625.011 17,410,767 5,979,371 534,75 24 +630,617 
Coal companies. ...(#) 11,985,905 11,437,443 4,.2.9,357 4,008,060 +201,297 
Bastern & Middle..(8), 5,200,067 5,046,235 1,401,590 1,405,817) —4,218 
Mexican roads..... (2) 2,267,696 2,821,939 1.232.504 806,082 4 366,722 
__ Total, 85 roads... 162,507,254 153,300,897 47.973.483 41,264,646 _+6,803.840 





NOTE.—INCLUDED UNDER THE HEAD OF— 

‘ 4 { 
‘Central Br. Union Pac. | 
'Denover & Rio Grande. 


Trunk Lines. 
B. & ©., East of Onio. 
B. & O., West of Ohio. 


Vick-burg & Meridian. 
Vicksburg sh. & Pac. 
‘East Tenn. Va. & Ga. 


Cleyv. Col. Cin. & Inada, 

Grand Trunk ot Cunada. 
Chic. , 
Det. Gr. Haven & Mi:. 

N. Y. Lake Erie & West. 

Ohio & Misssissipi. 

Pennsvivan a. 

Wabash Kailway. 


Middle Western. 
Cairo Vin. “nie 
Cin. Ind. st. L. KC. 
Cleveland & Canton. 


Denver & Rio Gr. West. 
Den. South Park & Pac. 


iFr. Worth & Den. City. 
Houston & Texas Cent. 


Leav. ‘Top. & Svuthw’n.,. 


Man. Alma & Burl. 
= Jos. & Gd. Island. 

. Lows & San rran. 
Ye xas & Paci. 


Pacific Systems. 
cat fornia Southern. 
Canadian Pacific. 
Northern Pacitic. 


Knoxville & Ohio. 
‘Eliz. Lex. & B.S. 
Kentucky Central. 
Louisville & Nashville. 
t_ouisy. N. 
| Nash. Chat. 

Norfolk & Western. 
Ohio Kiver. 
Pe'ersburg. 

Rich. & Petersburg. 
| Coal Companies. 
‘Central of New Jersey. 


Orl. & Texas. 
& st. Louis. 





Det. Bay City & Alpena. 
Flint & Pere Marquette. 
Illinois Central. 

Lake Erie & Western. 
Louisvil'e — Alb. & Chic. 


‘Phila. & Reading. 
\Pitts. Cleveland & Tu I. 
Pitts. Painesville & F. 
Pittsburg & Western. 
‘Summit Branch. 


Prescott & Ariz. Cent. 
‘So. Pae.—Pac. System. 
Gal. Har. & S. A. 
Lous. W estern. 
Morgan's La. =. =e 


Scioto Valie N.Y. Tex. & ¥ Lykens Valley. 
Toledo & Ohio Central. ‘Texas & New Gulceue. ‘Western N. Y. & Penn. 
Jnion Pacific,* West Virginia Cent. 
Northwestern. Montsna Union. 


Burl. Ced. Rap. & North. 

Chic. Baurl. & North. 

Chic. Bur!. & Quincy. 
Lines controlied. 

Chic. Mil. & St Paul. 

Keokuk & Western. 

Mil. L. shore & nee, 

Minn. & St. Lou 

Wabasn W onern, 

Wisconsin C-ntrul.* 


Eastern & — 
Allegnoeny Valle 


Ogden & Syracuse. 
Oregon Ry. & Nav. 
@regon Short Line. Baltimore & Potomac. 
Utah & Nevada. Camden & Atlantic. 
Utah & Northern. N. Y. Ontario & West. 
Northern Central. 
Southern pat Rome Wat. & eens. 
Cape Fear & Yad. Val. Staten Island 
Central o1 ae By West Jersey. 
Chesapeake & Ohio. 
7. pute & Southw'n. 
_ Southwestern. N. O. & Tex Pac 
Atchisun ‘lop. & 8. Fe.t y , a Onl. & Northeast. 





Mexican Roads. 
Mexican Central. 
\Mexican National. 








*Forthe month only. 
2 Including whole syst -m., a!] but California Southern. 
ae that part of the system not separately given in this or other 
ons 


For the four monthsto theend of April, even the coal 
roads (the Reading comparing with the strike period) 
show improved net. But the most marked feature of 
the exhibit is the improvement on those groups which 
have benefitted so largely from the better maintenance 
of rates the present year. Thus the Northwestern sec- 
tion hasa gain of $3,590,286, or 133 per cent, the South- 
western section an increase of $1,220,190, or 54 per 
cent, and the Middle Western an increase of $760,073, 
or 37 per cent. In these three groups there are only 
four roads altogether which report lower net, namely 
the Minneapolis & St. Louis, the Toledo & Ohio Central, 
the St. Joseph & Grand Island and the Denver South 
Park & Pacific. Some of the other sections have also 
done well, but their gains are relatively of much less 
importance, though the two Mexican roads have quitea 
heavy ratio of increase, chiefly by reason of the excep- 
tional improvement on the Mexican National. 
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[From our Own correspondent. | 
LONDON, Saturday, June 8, 1889, 

The demand for gold for France grew so strong at the 
beginning of this week that the Directors of the Bank of 
England raised by a halfpenny an ounce the price at which 
they sell French gold coins. The measure for the moment has 
checked withdrawals. The Paris exchange upon London is 
not low enough to allow either bar gold or British sovereigns 
to be withdrawn with profit. And since the rise in the price 
of French coins the profit on the withdrawal of these has 
disappeared. The Bank of England holds a very large amount 
of French coins, some estimates say as much as three millions 
sterling. And it is feared that although the withdrawals have 
ceased for the moment they will begin again. Those who 
suffered heavy losses through the failure of the Pauama 
Canal Company, the Société des Métaux, and the Comptoir 
d’Escompte, have been selling securities in this market inces- 
santly and very largely since Easter, and the selling is still 
going on. There have also no doubt been considerable sales 
by those who bought international securities before the recent 
rise began, and who now desire to realize profits. If those 
sales continue, it is almost inevitable that gold must be again 
taken. Besides, the large numbers of foreigners who are 
visiting the Paris Exhibition naturally take much gold to 
defray their personal expenditure. 

It seems probable, too, that gold will begin now to be taken 
for the Argentine Republic. The action of the Argentine 
Finance Minister in allowing the National Bank to pay out of 
its vaults the gold which had been lodged there’ vnder the 
Free Banking law enabled very large shipments of the metal 
to be made from Buenos Ayres to this country. In conse- 
quence the premium on gold has again been advancing. This 
week it is over 60 per cent. The Minister has become alarmed. 
and he has not only stopped the exports of the metal, but he 
is endeavoring now to attract it to Buenos Ayres. One of his 
plans for doing so is to impose a heavy tax upon banks which 
have not come under the operation of the Free Banking law. 
These banks are nearly all foreign institutions, chiefly English 
and German. According to a private telegram received in 
London this week, most of the foreign banks, to escape the 
proposed tax, have decided upon coming under the Free 
Banking law, which wlll oblige them to buy 4!5 per cent 
bonds, and lodge the purchase money in the National Bank, 
If they do this, they will of course need to take gold from 
Europe for the purpose. Another project of the Finance 
Minister is to convert the internal debt of the Republic, 
including even the Cedulas issued bythe National Mortgage 
Bank, into a foreign loan bearing 4 per cent interest, which 
would allow the Government to take still more gold. 

If the French requirements continue, and a Buenos Ayres 
demand springs up, the effect upon the London money market 
cannot fail to be considerable, for there is also a strong inquiry 
for South Africa, and the stock of bullion held by the Bank of 
England, though considerably larger than at this time last 
year, is still small, when all the demands that may come upon 
it are taken into consideration. The whole stock now does 
not greatly exceed 2214 millions sterling. During the week 
ended Wednesday night £334,000 in gold were withdrawn 
from the Bank, chiefly for France and South Africa, and over 
£700,000 in coin and notes were withdrawn for the internal 
circulation. In consequence, the Bank’s reserve decreased 
over a million sterling. It isnow not very much more than four- 
teen millions sterling. With trade improving rapidly, prices 
and wages rising, and a probable large foreign demand, it looks 
as if there must before long bea considerable rise in the rates of 
interest and discount. The bill brokers and discount houses, 
however, are so keenly competing with one another for bills 
that the rate of discount in the open market is more than 1 
per cent below the Bank of England rate. 

The Bank of Bombay this week has reduced its rate of dis- 
count from 8 per cent to 6 per cent, and the Bank of Bengal 
has lowered its rate from 7 per cent to 6 per cent. The strin- 
gency which has continued so much longer than was expected 
in the Indian money market is thus coming to an end. Never- 
theless there has been a better demand this week than of late for 
India Council bills and transfers. The full amount offered 
for tender on Wednesday was taken, and at slightly higher 
rates than a week ago. There has, too, been a slight recovery 





in the Indian exchanges, and the inquiry for silver is in con- 
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sequence somewhat better. At the same time the British | 


Mint is again buying actively, and this has tended likewise to 
send up the price of silver, the supply of the metal in the 
market being for the moment small. 

The expected debate upon bi-metallism took place in the 
House of Commons on Tuesday evening. The time was un- 
favorable, for at the afternoon sitting the House had agreed to 
adjourn for nearly a fortnight for the Whitsuntide holidays, 
and most members therefore had left London. Little interest 
was taken in the discussion. No statesman of note took part 
in it, and not a single fresh argument was put forward on 
either side. The only thing worthy of remark that occurred 
was a statement by Mr. W. H. Smith, the leader of the 
House, that for his own part he would require much stronger 
evidence than had yet been brought forward before he could 
agree to a change in our currency laws. It would appear, 
therefore, that the First Lord of the Treasury is less favorable 
to bi-metailism than either the Prime Minister or the Chancel- 
lor of the Exchequer. 

During the week there has been exceedingly little business 
on the Stock Exchange. As already stated, Parliament 
adjourned on Tuesday. On the same day the Epsom races 
began, the Derby, which is the most popular of all English 
races, coming off on Wednesday, and Friday was the Oaks 
Day, also a very popular event. On Monday next the Stock 
Exchange will be closed, and in addition to all this the Jewish 
Pentecost holidays have occurred this week. The attendance 
of members in the Stock Exchange has, therefore, been very 
small, and the great operators outside have, for the most part, 
been absent from the city. Yet there has been asharp advance 
in the prices of American railroad securities. The British 
public, however, is as yet taking little part in the movement. 
The rise is almost entirely due to American purchases, and to 
the operations of the arbitrage houses. The supply of Ameri- 
can securities in the market here is very small, and if specula- 
tion springs up here there must almost inevitably be a very 
great rise. That speculation will spring up appears hardly 
doubtful if the present upward movement in New York is 
continued much longer. 

The market for what are called international securities, on 
the other hand, has been weak, dull and inactive. The 
liquidations on the Paris and the Berlin bourses, which are 
just over, have been more difficult than any for months past. 
Money has been scarce, and the rates charged very high, and 
fears have been entertained of more failures than have 
occurred, The selling of securities both by French and Ger- 
man operators has been ona Jarge scale, and the great financial 
houses have not shown as much willingness as hitherto to 
support prices. The toast in honor of the Prince of Monte- 
negro proposed by the Czar on Saturday evening made a bad 
impression in Berlin and Vienna. Rumors have been circulat- 
ing of increased armament in Russia. There are reports, 
too, of a very serious state of things in Servia, while Russian 
agents, it is said, are getting up an agitation against Austria 
in Bosnia and the Herzegovina. In addition, the Russian rouble 
has been falling again. In Russia this is attributed to the 
manipulation of the Berlin Bourse. But the real cause seems 
to be the damage done by drought to the crops in Southern 
Russia. Over and above all this the answer given by the 
French Foreign Minister in the Chamber on Tusday last, 
respecting the attitude of France to the Egyptian conversion, 
has created uneasiress. The answer was very guarded, and 
not clear. But in France it was understood to mean that the 
French Government would make its assent to the conversion 
conditional on a promise being given by the British Govern- 
ment to evacuate Egypt on or beforea fixed day. The Egyptian 
Government and the bankers who have taken the new loan do 
not think this is the right interpretation. They are confident 
that France will give her consent, and that the Foreign Minis- 
ter spoke as he did only to satisfy those who wish to see France 
take a haughtv attitude towards this country. The United 
Kingdom and Germany have already assented to the conver- 
sion. This carries with it the assent of Austria-Hungary and 
Italy, and it is understood that Russia will make no difficulty. 
All the French lawyers agree that Egypt has the right to con- 
vert, and M. de Bligniere, who was so long a French member 
of the Dual Control in Egypt, is strongly in favor of the 
measure. It seems highly improbable, therefore, that the 
French Government will prevent what would be so beneficial 
to Egypt, and what it admits Egypt has a right to do, because | 
of what Egypt is powerless to remove, 





From the Board of Trade returns issued yesterday afternoon 
it appears that the exports during the month of May did 
not increase as much as they had done in the months imme- 
diately preceeding. They show a handsome increase over 
May of last year, but then it is to be recollected that the 
Whitsuntide holidays interrupted business in May last year, 
and Whitsuntide this year falls in June. The chief cause of 
the smaller increase in the exports is the falling off in the 
shipments of cotton goods. China, in particular, is a much 
worse customer than she was at this time last year, and the 
competition of the Bombay spinning factories is being felt 
every day more keenly. On the other hand, there is a large 
increase in the exports of coal, due apparently tothe strikes in 
Germany. And there is also a satisfactory increase in the ex- 
ports of copper and of machinery and mill-work. The im- 
ports continue to grow asin recent months. The increase is 
very heavy. Wheat has been imported in larger quantities 
and at higher prices, and it is noteworthy that the imports 
from the United States have become very much largér. Both 
from the Pacific coast and from the Atlantic coast they show a 
large increase upon May of last year. The imports of the 
raw materials of manufactures also show highly satisfactory 
increases; especially raw wool has been imported in immense 
quantities from Australasia and South Africa. 

The Paris Exhibition is a great success. During the month 
of May the number of visitors was very nearly 2!¢ millions. 
In May, 1878, the number but a little exceeded 114 million, 
and yet the opening this year was six days later than in 1878. 
The average number of visitors to Paris during the past fort- 
night is reported to have been over a quarter of a milliona 
day, and increased numbers are expected. All this means 
a very large expenditure in Paris and a stimulus to French 
trade. In consequence there is much less dissatisfaction ex- 
pressed with the Government, and hopes are entertained that 
the coming general elections will be more favorable to the 
Republic than seemed likely a httle while ago. 

The price of wheat is almost at the lowest point that it has 
ever touched, even in the recent years of low prices. This is 
the more remarkable because the visible supply is small, and 
there are reports of serious damage having been done to the 
crops in Southern Russia and in parts of Germany by drought: 
Here at home the crop prospects are very good, as they also 
are in France, but it is mainly the highly favorable reports 
from the United States that affect the markets. 

The following is a restwme of the imports and exports for 
5 months: 























Imporis. 1889. 1888. Difference. Per et. 
January...... £38,025,774 £34,80/,938 + £3,222,7386 + 9°26 
February....- 32,311,877 29,532,776 + 2,779,101 + 941 
March........ 36,225,483 32,590,821 + 3,635,062 + 11°15 
its acing 37,225,549 32,098,693 + 5,126,856 + 15°97 
BERP ccccce cccs 34,802,437 30,370,775 + 4,431,662 + 14°59 
5 months... ... £178,493,320 £159,303,953 +£19,194,367 + 12°04 

Exports. 1889. 18 Difference. Per ct. 
January ...... £20,479,341 £18,583,671 +£1,895,670 + 10°20 
February..... 18,609,284 18,992,423 — 383,139 — 2°02 

farch......<- 21,381,427 19,047,307 + 2,334,120 + 12°25 
ABER . ccccess- 19,569,647 17,775,474 + 1,791,173 + 10°09 
TERT ccccccccce 20,335,733 19,276,225 + 1,059,513 + 5°50 
5 months.... £100,375,437 £93,675,100 +£6,700,337 + 7:15 

Exports of foreign and colonial produce : 

Difference. Per ci 


1839. . 
£5,614,558 £3,963,925 











January. .... + £1,650,633 + 41°65 
February..... 5,408,311 5,289,291 op 119,°20 + 2°25 
BERG .ccoccce 6,003,975 5,254,503 as 749,172 + 14°26 
DEE stecoese 5,573,827 5.1u0,207 + 473.620 + 9°29 

Tt Asetetes 6,731,437 7,147,199 _- 415,602 — S581 
5 months... .. £29,332,208 £26,755,125 +£2,577,083 + 9°63 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three vears : 





























139. | 18388. 1837. 1386. 
ee ees £ £ 
I, cccccctncercedetsess 00s 24,731,415' 24,370,280) 24,777,130) 24,624,025 
Public deposits.... ..........+++: -.e-| 9,556,594) 5,911,406) 5,124,161) 5,837,604 
Other deposits.... ...........ecceeee: 24,841,072, 24,577,669, 25,948.842) 25,170,467 
Government securities.............- 16,015,065) 17,053,391) 15,439,907! 14,583,435 
Other securities. ...........---.sseee- 22,130,010, 18,629,151) 18,6>58.430) 20,430,783 
Reserve of notes and coin.......... 14,105,079 12,646,850 14,713,865, 11,899,225 
Coin and bullion............. see. 22,636,494, 20,317,130) 23,741,045, 20,273,250 
Prop. assets to liabilities....... p. Cc. 4034 4ltg 47 30 
DOME BEBO ccccccccccccescccccesccccce: 2146 D.¢ 246 p. c. 2p.c. 216 p.c 
ESET IL ORI CME 101% | 00%xd'10111-16xd| 1009-16xd 
Clearing-House return.............. Snameye vrernmenn pneeess 90,458,000 








The following shows the imports of cereal products into the 
United Kingdom during the first foity weeks of the season 
Compared with previous seasons: 
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IMPORTS. ait Exports. Imports. 
ilver. 
1888-9. 1887-8. 1886-7. 1885-6 ; 

Bagetwn emt toee aye Wereais inicio “Seas sceaneel gateecad “gpa 

l0Y.<. “eee ee erteees , * . , ) 24 ’ } , y 4 Land ' 
DAUB...ccccc. ccccceseees 11,750,907 12,258,859 10,500,672 7,804,846 > apgeaguenanaen 48000 #8:729'500 pconenten | Fe 598 

Ti ctncsiamiadenppaisinininies 1,947,556 2,444,180 1,952,085 1,548,810 | Germany..... 202... , . - Bivenebes 
teed isiotaiaes --- 2,590,901 2,135,113 1,957,751 2,453,428 Woestindics | 117.188 "649 "62.807 
Indian corn........... 22,490,090 17,185,171 22,032,204 22,269,246 | wosico , 3 45604 
access isha 11,018,091 14,715,364 13,443,701 10,681,795 | south America. sir ideoa) 35,813 
Supplies of wheat available for consumption (exclusive of | “! othercountries...) —_ --.----- 155,480, “43,350 5:40,679 
stocks on September 1): Total1889.......| $145,150] $9,156,395] $42999 779,633 
1888-9. 1887-8, 1886-7. 1885-6. Total 1888. ...... 128,344; 5,412,320 62,487 989,254 
Lmports of wheat.cwt. 47, 676,495 34,540,500 34,232,918 36,338,953 Total 1887... .... 75,600| 4,868,739) 3,9 <3 979,052 
Luports of flour ...... 1,016,091 14,715,364 13,443,701 10,681,795 | ee — <= 
Sales of home-grown. 39°S13. 161 32,828,103 27,599,345 35/360;3-4 —Parties having capital to invest in industrial enterprises 
i ; - | are invited to notice the advertisement of the Florence Cotton 
Total. ...cc0e ----0- mania’ gee = ee wei and Iron Company of Florence, Alabama. This company is 
Aver. price wheat......week. 29s. Od. 328. 0d. 35s. Od. 32s, 21. | NOW offering its treasury shares for the purposes of develop- 


Aver. price wheat ....season. 31s. 1d. 30s. Sd. 32s. 9d. 3Us. Gd. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1888, 1887. 
IE, ne eiamniiil ars. 1,283,500 1,351,000 2,289,000 1,697,000 
Flour, equal to are. 222,000 240,000 202,000 144,000 
DD con somsuiel 439,000 246,000 431,000 394,000 





English Financial Markets—?Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 21: 








London. Bat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Bilver, per OZ.........- 42 A2iig | 42 4211, 42 42 
Consoia new S% perdts:| 98:46 | 93° | 9715491 a71l°, 971341 9811, 
do for account. .... 9rlig | & 83° 9773 | Y71lig, 9715;¢' 981g 
Fr’ch rentes (in Paris) fr.;86°05 (85°3 85°50 |\85°60 (85°60 (35 32 


U. 8. 4498 of 1891. ......,108% {108% (108% (108% (108% [108% 
U. 8. 48 1 : 




















n Pacific........ 575g | 67% | 575g | 57 o71g | 57's 
Chic. Mil. & St. Paul....) 74% | 7373 | 73% | 73% | 73% | 73 
Erie common stocK......| 28% {| 2840 | 2853 | 28% | 2833 | 28%, 
IDlinois Central.......... 1185, {1154 {118% {118% /118 118 
Pennsylvania .... ...... 52% | 5233 | 52 53 52% | 527%, 
Philadelphia & —~ want 241, | 24 24% | 24% | 2410 | 245 
New York Central....... 11158 (111% /i21llJg ‘111 110% /111 








Gommercial and Miscellaneous Brus 


IOS Same 


NATIONAL BaNnkKs.—The following National - Banks have 
recently been organized: 


4,051—The Commercial National Bank of Salt Lake City, Utah Terri- 
tory. Capital, $25,000. , President; Jobn W. Donnel. 
lan, Cashicr. 


The Duluth Union National Bank, Minn.— Name changed June 1, 
1889, to the First National Bank of Duluth. 

The Douglas Co. National Bank of Lawrence, Kan,-Name changed 
Jure 3, 1859, to the Lawrence National Bank. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $8,012,501, against $8,731,317 the 
preceding week and $10,029,763 two weeks previous. The 
exports for the week ended June 18 amounted to $6,556,401, 

against $6,382,344 last week and $5,441,488 two weeks previous. 
T e following are the imports at New ‘York for the week end- 
ing (for dry goods) June 13 and for the week ending (for gen- 
eral merchandise) June 14; also, totals since the beginning of 
the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 























For Week. | 1886. 1887. 1888. | 1889. 
Dry Goods...... $1,410,315 $1,732,547 $1, 372, 115, $1,971,564 
Gen’l movies hint 5,815,787 7,007,796 7 (951,59 L, 6,040,937 

SE $7,226,102 $8,740,343) $9,323,7 02, $8,012,501 

Since Jan. 1. | 
Dry Goods...... €53,691, 327, $56,662,074 $60,951,122 $65,200,826 
Gen'l mer’dise..| 146,919, 950, 160,67 9,566) 161 057 911 167,849,249 











Total 24 weeks. $200,611 O77 #217.341.640 ‘$2 22.909.033 $233.050.075 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 





ment at 85 per cent, upon which at least 7 per cent per annum 
is guaranteed by a syndicate of gentlemen identified with the 
company, and the cash is now inthe Am. L. & T. Co. to meet 
the obligation. The company’s property is estimated by the 
promoters to be worth npwards of two millions of dollars, is 
situated in Florence, Alabama, one of tie flourishing towns of 
the South, on the Louisville & Nashville R.R., at the head of 
navigation on the Tennessee River, in the midst of the brown 
hematite iron ore fields of Western Tennessee and Northern 
Alabama, being about 110 miles north from Birmingham, Ala. 


DIVIDENDS: 
The following dividends have recently been announced : 























Per When Books Closed, 
Hame of Gompany. Cent. |Payable.| (Days inclusive.) 
Railroads. ; 
PD 1:2 tietehenenanns peninmadii 24 ‘July i1lJunelsS to —— 
Georgia RR. & Banking Co. (quar.)|} 2% (‘July 15 July 2 to July 14 
Nash. Chatt. & St. Louis (quar.).., 144 (July 1 June 27 to July 10 
Providence & Worcester ........-.- *2lg June 29 June 1 to —— 
Richmond & Danville............. 5 July Ss8July 2 to July 8 
Richmond & W. Pt. Ter., pref....; 2% ‘July z July 4 to July 10 
United N. J. RR. & Canal (quar.).| 2% ‘July 10...................... 
Worcester Nashua & Rochester...| 3 July 2 June 21 to 
Banks, 
OE TIO BOGE  cdscccsiveccces 5 July i1Junel9to July 4 
Central National.................. 314g July ldJunerz6to July 7 
Chatham National................ 3 July 1June 22 to June 30 
DM tncctancanthiobibume satin 3 July 1June2i to June 30 
PEMVOE DGROUEE.. ..06ccccscvcrces 314g July 1 J une 22 to June 30 
Market & Fulton National........ A DT - -Mieusececéedescagncetean 
Mechanics’ & Traders’............ a July 1 CR HORS ainaeuaiienimens 
Mechanics’ National............... | 4 July lJunerzsto July 1 
Merchants’ National .............. ' 34 July lJunerito July 4 
National Bank of Commerce ..... _ 4 CZ, 436 Aamemediie 
OEE IEE ORES a | July 1June 22 to June 30 
National Shoe & Leather.......... | 4 July 1June 21 to June 30 
a a | § July 1 June 21 to June 30 
Seaboard National................. i 3 July 1June23 to Juy 1 
Miscellaneous, | 

Brooklyn Trust Co. .....ccccccesee a. July 1June2l to July 1 
Consol. Electric Light (quar.).....' 1 July IlJune25 to July 1 
Equitable Gas Light (quar.) ...... 2 July 15 June 30 to July 15 
Long Island Loan & Trust Co..... 3 July 1' June 21 to -—-— 
Title Guar. & Trust Co............ 244 July lJunersto July 2 


Wells, Fargo & Co..............--- 4 July 15! June 30 to July 15 
* And 10 extra from assets. 





Auction Sales.—The following were sold at auction by 
Messrs. Adrian H, Muller & Son: 


Shares. 


17 Flush’ Soe Shore & Cent’ $6,000 Cent’l RE. ‘« Banking 


aia $12 per lot} Co. of G4., 7s, 189 -lllle 
5ON. J. A aed & Iron Co..... 1001, $19 0,000 Chic. Mil. & Si. -P. RR. 
54 Brooklyn Trust Co....... 356 Co. [oe du Chien Div.), 
62 Caledonia Min. Co.32%;09 SS 1 
21 Flint Steel Riv 4 Copper $10,000 Burl at n & Mo. River 
Co. of Michigan......... 15 RR. Co. 78, 1893......-...-- 112% 


450 Farmers’ Loon wiirst Co, 600 | $5,000 County of N.Y. 6s, Sol- 
80 Irving Nat’l Bk.......... 183%4|  diers’ Bounty F’d, ’89. 101 ls&int. 

160 Mechanics’ N atl ee 20014 | $5,000 L, Erie W abash «& St. 
5 Hanover Nat’! BK........ 315 a R’y ist 5s, trust receipts.102%4 

40 North River Fire Ins. Co. 90 | $8,000 wowess 7s, improve- 


10 Deadwood Terra Min.Co. 14 i 11 5 &int. 
26 Bank of North America.181 | $10 0,000 Third Ave. Bik, 0. 
5 Comm’! Bank of wee. .116 78, EEE Oi ’ ere 


18 
$2,000 Dunkirk Warre 

Pittsb. RR. Co., 1st 7s, 100. 1197. 
$1,000 8t. Paul City Coble R’y 


18 Hanover Fire Ins, C .142 
18 B’klyn Telegraph co. ss p. 
50 Writing Tele 





week ending June 18 and from January 1 to date: 


EXPORTS FROM NEW YORK 


FOR THE WEEK. 








14 Merchants’ Nat’! Bk..... 9 Consol. Mort., 1937.... 99% 

12 Irving Nat’] Bk.......... 1s 000 vg | lisSt. R’y Co. 

45 Phenix Fire ns. Co. of _ 30-year,19.3............ 1054 
ER RE eee i $2,000 life. yh ‘pacitic RR. 

50 Franklin Trust Co........ 198 Ist SS | arr 109% 























1886. 1887. 1888. 1889. 
For the week....| #5,709,614| 85,572,962, $5,936,933) 6,556,401 
Prev. reported..| 132,822, 755 134,140,989; 130,445,842) 152,226,342 
Total 24 weeks. |#138.532,373/$139.713,951/#136,382,780|$159,382, 743 





The following table shows the exports and imports of specie 
at the port of New York for the week ending June 15 and 
— ey * 1, 1889, and for the corresponding periods in 

an 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Ezxporis. Im ts. 
Gold. ae 
Week. Since Jan.1. Week. {Since Jan.1. 
Great Britain.... .... #3,500/$11,822,730| @....... $178,407 
EES 4,513,272) 215,459,213) .....<-. 1,323,828 
i: LO SE ES NS, Ta 1,216,762 
Weat Indies.. ........ 13,571 3,243,871 1,871 119,702 
ect aie,  », \ipebleiiens ff )dl hve 29,57 
a, I TR 1,675,082 273 91,893 
All other countries...;  ........ 76,200 .. 979 464, 150 
Total 1889 ....... $4,550,343/$32,.91,596 $18,123) $3,424,313 
Total 1888 ....... 2,435,739) 14,349,2 217| 139,477| 4,277,097 
Total 1887 ...... 112.326 5,681.21 176.567} 4,871,207 ° 











60 Continental Nat'l] Bk... ettth 1,500 Charlest’n 4s, 1909 .83&int. 
20 North River Ins. Co...... ‘> 7000 — 7 ion Water 
10 Ball Electric Light Co... 20 
20 Liberty Ins. Co........... 8415 
100 Granville ne Co..$12 per lot 
59 coupons of $30 each..... 15 


Boo 
$5. 000 Memphis & aiuutentte $480 wg eg Co. of Law- 


RR. Co. (Ala. & Miss. Div.), rence, Kan., due March, ’88. 
SRE 128% | 16 coupons of $30 each. iii 


B mkt: AQ nel Financial. 


WE “OFFER AND RECOMMEND 
$100,000 
NEW ENGLAND TERMINAL 


FIRST MORTGAGE 5 PER CENT GOLD BONDS, DUE 1909. 
Joint and several guarantee of principal and interest by the 


NEW YORK & NEW ENGLAND AND HOCJSATONIC RAIL- 
ROAD COMPANIES. 


Go. of Pa, 19:7..... #50 per bond 
$1,770 City WwW ater Co. of Law- 
rence, Kan., due Sept., ’87. 




















Pric2 and further particulars on application. 
COFFIN & STANTON, 
BANKERS, 
72 BROAUWAY, NEW YORE. 
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te For dividends see previous page. 








WALL STREET, FRIDAY, June 21, 1889.—5 P. M. 

The Money Market and Financial Situation.—The week 
has been comparatively dull in Stock Exchange circles. The 
upward movement in stocks was checked by the less favorable 
outlook for maintaining rates, owing to the Chicago & Alton’s 
notice of withdrawal from the Inter-State Association ; and as 
to railroad bonds the active demand has slackened some- 
what with the advance of the season. It remains yet to be 
seen whether the Alton will be persuaded to change its 
decision and cancel its notice, and m case they shall not do so 
the extent of injury to the association will remain as a factor 
to be determined. Not all of the railroads are in it now, and 


vet the alliance has effected much good, and the loss of one 
om provided the disaffection stops there, may not do great 
arm. 

The Oregon companies’ settlement is an important affair, 
and the public will be looking now to see what is to be done 
with the O. T. Company. It is by no means certain that 
it will be closed out and the assets distributed to stocknolders, 
and possibly there might be difficulties about this so long as 
the bonds are outstanding. 

The St. Paul General Mortgage for an authorized amount of 
$150,000,000 gold bonds due May 1, 1989, has been executed 
and recorded. Many false and exaggerated reports have been 
circulated about it from time to time and a few facts may be 
of service. The rate of interest is not to exceed 5 per cent, 
and whenever an issue of bonds is made the rate per cent on 
such issue is to be determined ; the whole amount is to be ap- 
propriated thus—$6,000,000, to be issued now by the com- 
pany on 178 miles of road heretofore built, but covered 

y none of the prior mortgages, and also on the Chicago 
Evanston & Lake Superior Railway and its terminals, &c., in 
Chicago—the $2,500,000 mortgage bonds of this company held 
in the St. Paul treasury are to be canceled as the new generals 
are issued; there are to be reserved to meet prior mortgage 
liens $121,819,000; this leaves a balance of $22,181,000 of 
the new general mortgage bonds, which may be used 
as required for extensions at $20,000 per mile (or 
$30,000 in Cook County), for premiums to be paid, 
if any, on refunding prior bonds, and for the actual 
cost of other additions and improvements that may be 
needed. It is thus seen that only $6,000,000 of the bonds are 
to be issued at present (negotiated to-day at a price reported 
as 95 less commission, for 4 per cent bonds), and hereafter 
a more bonds can be issued except for a full considertaion in 
value. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per cent, 
and to-day the rates were the same. Prime commercial 
paper is quoted at 314@4!¢ per cent. | 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £691,000, and the percentage of reserve to 
liabilities was 43°53, aghinst 42°63 last week; the discount rate 
remains unchanged at 244 per cent. The Bank of France 
gained 26,823,000 francs in gold and 3,400,000 francs in silver. 

The New York Clearing House banks in their statement of 
June 15 showed a decrease in surplus reserve of $452,950, 
the total surplus being $10,503,225, against $11,056,175 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 





—_—— 








1889. Diffr’ne’s fr’ n 1888. 1887. 
June 15. ev. Week. Jun 16. June 18. 
a $ ~ ¢ 
NS et cacy erilinis Pn e.ccacaduwe a0,rba:t00 itthnnlaiatinn tia 











t 
encase sess 4) * rere | $0,381,500} = ........0- 
ere and dise’ts. 416,213, 100 \ Ine .2,384.400 371 304,400 365,373,800 














TE wachen-onemos | 75,075,300 Dec. 1,334,900, 91,404,000) 73,013,000 
Circulation . ...... — 3,965,200 Dee. 27,900 7,478,900! 8,247,300 
Net deposits ...... 442,625,500 Inc. 2,339,800 404,642,800/372,347,100 
Legal tenders..... - 46,184,300 Ine 1,466,900 38,220,400) 24,690,400 
Legal reserve..... 110,656,375 Inc. 584,950;/101,160,700! 93,086,775 
Reserve held. .... 121,259,600 Inc. 132,600)129,624,400; 97,703,400 
Surplus reserve ..' 10,603,225 Dee. 452,950| 28,463,700) 4,616,625 








Exchange.—There is still no activity in the steriing exchange 
market; the same dull conditions prevail, with the demand 
uite limited. Rates continue firm as for some time past, and 
the sted figures are unchanged at 488 and 4 89144 90. 
Further large sbipments of gold have been made, the total en- 
gaged being: $5,479,000 since last report, 
The rates of leading bankers are as follows: 














June 21. | Sixty Days. Demand. 
Prime bankers’ sterling bills on London...| 4 88 4 89lg@4 90 
8. neds Seueedeescdnes Soe. OG Gee © wccunwce 
Documentary commercial...... ........--. 14 85lga4 8614... 
a 15 171025 1678|5 155: @5 15 
Amsterdam ensents ath ed echdgecennecegy 40334 407.4 | 40190405, 
Frankfort or Bremen (reichmarks)........ 9514@9538 9553 @95% 





To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8714 #4 8714; demand, 4 89.@4 894 





Cables. 4 8914:@4 891g. Commercial bills were 4 8627. Conti- 
nental bills were: Francs, 51714¢@5 16% and 5 155,@5 15; 
reichsmarks, 9514:;@953g and 9534; guilders, 403g@40!¢ and 
405¢@ 4034. 

e following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
l4, selling par @14 premium; Charleston, buying par @ 1-16, 
selling 14@14 premium; New Orleans, commercial, 25@50c. 
premium; bank, $1 premium; St. Louis, 40c. premium; Chi- 
cago, 40c. discount, 


Coins.—The following are quotations in gold for various coins 


Sovereigns... .... $4 36 @$490 (|Finesilver bars... —92 @ — 93 
Napoleons....... 390 @ 393 Five francs....... —93 @®@— 96 
X X Reichmarks. 4 76 @ 4 82 Mexican dollars..— 73 @ — 74 
25 Pesetas.... .. 48) @ 486 Do uncommere’l — 7242@ a... ae 
Span. Doubloons.15 60 @15 75 (Peruvian sols..... — 72%@ 73 
Mex. Doubloons 15 55 @15 70 English silver ... 485 @ 490 
Fine gold bars... par @‘4prem. U.8.tradedollars — 72 Nominal. 


United States Bonds.—There is very little business done 
in Government bonds at the Stock Exchange, and prices are 
nearly the same as a week ago. The Treasury purchases have 
been even smaller than last week, amounting to only $335,750, 
though this total includes several amounts of 4s, which were 
taken at 129. 

The statement for this week is as follows: 
































434 Per Cents due 1391. 4 Per Cents due 1907. 
Offerings. Purch’es .| Prices paid. | Offerings. |Purch’es. | Prices patd. 

Saturday ...| $79,500, $79,500 106% «=| 81,650, #650129 
Monday.....| 142,000; 142,000, 166% 10,200 200 120 
Tuesday.... 17,400 seamet a ae sd = aetheds | nalts 
Wedn’SGAY.|  ceeeeeee| se eeeees j seeees 32,000 32,000 129 
Thursday... 65,000 25,000 10#% 20,09 20,00) 129 
Friday ...... 8,500 8,500, 10674 13,000 10,509 129 

Total... ..| 312,400 _— 10674 76,850, 63,359 129 

| 




















The closing prices at the N. Y. Board have been as follows: 





| | 
Interest; Jun | June| June | June June June 
_ "30, 




















Periods; 15. | 17. 18. | 2 | Be. 
419s, 1891. ...... reg. Q.-Mch.'*106% *106 32 * 106% *106% 106% *106% 
41og, 1891. .... coup. Q.-Mch.|* 106% *106% *106%4 *106% *106% *lO6% 
eae reg. Q.-Jan .\*12819 *12819 *L2819 *1286 *128l 128% 
SS Pe coup. ae . *129}2 *12919 *129)2 *12919 12912 *12919 
6s, cur’cy,’95....reg. J. & J.\*118 *118 *118 *118 *1is *118 


1 
6a, cur’cy,'96....reg. J. & J..*121 *121 (*121 (*121 #*121 = «*121 
6s, cur’cy,’97....reg. J. & J..*12 *124 *124 *124 *124 *124 
6s, cur’cy,’98....reg. J. & J.*128 *128 .*128 *123 #*128 = *128 
63, cur’cy,’99....reg. J. & J.*150 *130 °130 *130 *130 = *130 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been less 
active than last week, most of the small business done having 
been in Tennessee bonds of different classes, though even these 
have not shown any special activity. 

Railroad bonds have not been very active, and there has 
been a conspicuous absence of any special features. There is, 
however, a continued good demand, and the market re- 
mains very firm and does not show much sensitiveness to 
the influences which affect the stock market. The tendency 
has been tirm all the week, ‘and in addition to the 
general strength there have been a few notable advances, 
including Missouri Kansas & Texas 53, 63 and 7s, and Reading 

enerals and incomes. Among the investment classes West 
shore 4s have been weak. 


Railroad and Miscellaneous Stocks.—The stock market has 
been somewhat unsettled this week in spots, and though there 
seems to be as yet no important chang> in the general senti- 
ment, still there has been a relaxation in the strong bullish tone 
which has characterized the 'uarket for several weeks past. 
The primary cause for this is the less satisfactory condition of 
Western rate matters. The Alton’s notice of withdrawal from 
the Inter-State Railway Association came rather as a surprise, 
and caused a break early in the week, which was most marked 
in the grangers. There are other features, too, about the rate 
situation which are not entirely satisfactory, and reports of 
cutting in several directions have been made. In other respects 
the financial situation remains practically unchanged and gen- 
erally favorable. 

Other stocks have sympathized somewhat with the weakness 
of the grangers, though asarule the balance of the market 
has been better held and decided strength has been developed 
in a few stocks. The coal stocks have been conspicuous in this 
regard, and Jersey Central, Lackawanna and Delaware & Hud- 
son all went still higher than their previous recorid. This was 
followe.t by some reaction, but the tone continues very bullish 
in these on account of favorable condition and prospects of the 
coal trade and the maintenance of prices; also with reports of 
a Trust to be formed. | 

There has been an upward movement in the Oregons and 
Northern Pacifics this week on the negotiations which followed 
the elections on Monday, involving, as they do, the retirement 
of a large amount of Trans-Continental notes, which are to be 
surrendered in exchange for the navigation stock held in the 
O. T. treasury, and the operation of the Navigation Co. by 
Union Pacific only with a continuance of the 6 per cent guar- 
antee. New England has been prominent all the week and 
very active. It started with a decline, which was followed by 
a sharp advance, and this in turn by a reaction, leaving it about 
where it was a week ago. Union Pacific developed \eakness 
in the latter part of the week on the unfavorable exhibit of net 
earnings for April. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 21, AND SINCE JAN; 1, 1889, 










































































Riis IGHEST AMD LoWEa? Pall OO _—“_................ 

MIGHEST AND LOWEST PRICES | “4 Range Since Jan. 1, 188%, 
= ne ensieapeinns spnaseetnseemene- eis fg Sain aie set agen aie 

STOCKS, Ss Saturday, Monday, Tuesday, | Wednesday, ‘Thursday, Friday, _ | Week, 
| June 15. | June 17. Junels. | June 19. June 20. June 31. Shares. ; Lowest. Highest. 
Weeete seals om nines! _——- 
Active RR. Stocks. | | | | 

Atchison Top. & Santa Fe |... | Sa 465, 4514 .- 4633 17% 4573 4712 457% 46lo 453 46% ont 39's Apr. 1! 58 Jan, 2 
Atlantic & Pacifie......2...... 77 «*7 733 733 «Jl! Ss *7 735 014 714) 906° Glo May 14! 8% Jan. 14 
Canadian Pacitic.............. “527 o7 “561g 57° | *557%, 56% *D5 7%, + he "55% 567 “0558 5658, ee | 47 ly Mar.16 57 June 6 
‘Canada Southern.............. 54lo 54% D418 545g 5Aly D4 54 o4 |; 54 D4% 537% 541g 6,250. D01o Jan. 24° 56% Feb. 14 
Central of New ee | 110% 11019 1101011 213 11215 } 145 3 112% 11444 112% 11334! 1121%6113%4/ 11,531) 92% Mar. 16 11452 June 18 
Central Pacifie.......... ..... 35 36 | *35 36 B5ly 3573 B35lg B5lo “39144 35% 35 35 | 9 bbs) 33 Mar. 29. 36% Jan. 16 
Chesapeake &0. —Vot.Tr. cort.| *20 2012 20 2044 2014 205g 2033 2015) 2014 2035) 204 2078) 287) 1513 Mar. 2 2233 June 3 
do ist pref..| -—* 6012 60 60 60 60 60 59% 594 59 6014 ast 5615 Feb. 26) 64 Mar. 7 
Do do 2d pref.. -| *33 3444 33% 83% 337%. 3374) 334 33% 3310 3315 331 33%, 1,756 2915 Feb, 27 351g June 3 
Chicago Burlington & Quincy. aaaat 1035, 101% 103 1027, 10332 101 = 10314, 101 3 See 10172 10253) 43 1630) yh Mar. 26 11115 Jan. 15 
Chicago & Eastern ~_ ; A2ly 4219 42%) 423) S25 | “42 43 | 4213 4215 4215 4219) 1, 200, 4012 Mar. 20, 4514 Feb. 11 
pa a 99 0% 99y 100 te 101 | *- 101 “i 10143102 | 102 10214! 10, 130° 94.0 Jan. 9) 10214 June 21 
Cuildaan Milwankee &S Paul.) 7273 7353 7115 725. 725g) 7210) 71 717%) 711g 717%, 156, 796) 6073 Mar. 16 7544 June 6 
pref.! 115 115, 1134 114 113% 114 | 12% 114 || 1115,112 | 1104 112 5,243, 97 Feb. 25117 May 24 
Chica J & Northwestern ..... 1097, 1105 “8 10933110 = 109% 1105, 109% + tg 10953110 | 109% 1101¢' 427990) 10212 Mar. 27114 June 7 
at sasiad 14219 *14119 142 |... 14 _ = ees «141% 1413) 536 135 Mar. 29 143% June 8 
Chteago Rock Island &Pavitic, 9814 95,7, 961 98 971g 977%, 955 9753 9513 965, 957, 97 | 36,0 055, 891g Mar. 26. 101145 May 27 
Chicago st. —— “1542 16le ‘151g 1619 *15le 1612, *15le 1639) “an aoa *15lo en ee | 14 Jan. 15) 19% Feb. 6 
Do ref. “38 40 “38 40 “38 391 *388 40 3910 381g 3819) 100) 33 Jan. 21) 42% Feb. 6 
Chicago St. Paul Min & Om. i 2 5 . Peet | *35 Hy *B5% 361o) 35 ee a eee 50) 3012 Mar. 18) 37 May 23 
Do ref. “98 9914 9712 98 | *97lo QR15, 9712 98 | 98 98 | 9719 9719) 716° 89 Feb. 13 10014 May 27 
Cincin. Ind. St. Louis & Chic... 113 113) 112% l12lb 1129 11215 Ill 112 110% 11015 110% 11019 2,615) 9153 Jan. 911333 June 13 
Cleveland Col.Cin. &Indianap. 73 2 72 72 | FQ 7219) 72 72%! *72 73 | #7 «me 4 Sen! rai! an. 4 74% Feb. 14 
Columbus Hocking Val. &Tol., 15 15 15 _ 1533 153g 141g 15 | 1318 14 13% 141, sJune 20 284 Feb, 7 
Delaware Lackawanna. aWest. _ 146 144% 145%!) 1455, 148 ATS 148 ed 1467, 14833) 14714 148 a, 98° 338 13400 ape. 3 148% June 19 
Denver & Rio G., assessm’t pd. - aes Oe 171g 175g) *1714 1734! *17 17% adsces | 1519 Mar.18/ 18 June 7 
Do pref.’ *48lo 4914 “48 49 | 4944 49i5 “49 49 1p *4S By 4919) 48lg 484 700) 4214 Jan. 31! 50 June 12 
Denv. Tex. & Ft. W.. Vot. Cert.' 2514 2515 24% 95 | 243; 2518, 2419 2453 Q41y 2416 94% 25 3,952 15 Jan. 25) 2535, May 28 
East Tennessee Va. & Ga..... 10% 10% 107. 10% §=610% meie| 1073 1073) 107%, 107.) 10% 1073) 3,195) 814 Jan. 23) il June 1 
Do Ist pref. *75 76 75 75 75 D144! 751g 751gi *75 76 74 1,100! 63 Jan. 28) 764 June 1 
Do 2d pref. 25 25 25 251g; 25 25 | 25 25 25 2518) 94% 25 | 5,180, 20) Apr. 24! 2514 June 14 
Evansville & Terre Haute.... | "eS. 86 ir...... ee 06 i Sina 95 | 3 RE ee | 86 Jan. 30! 97 Mar. 4 
Green Bay Winona & St. Paul _ *5ly 63a “O% G6ly 57g 6X4) *5 By | *57 61g ES | 41g Jan. 5| 7% Feb. ~ 
Iltinois Central.............._ "115 117 | 115 115 “ae 116 AL by 115% "114 116 PP te 116 | 115106 Feb. 1 13/1175 June 5 
Lake Erie & Western.......___ 18% 1914 185, 183 18% 19 © *18lo 19 | = 18%, *18l 19 | 980° 16 Jan. 26) 20 May 28 
Do pref..... 60°, 6053 60144 61 | “61 G6lig 604 6014 Olg 60% 6014 601g) 2,900) 5133 Jan. 4, 62 May 28 
Lake Shore & Mich. Southern. 106 10612 10512 10618 106 10614 10: 51g 10633 103% 106 105% 1057) 15,190, 99% Mar. 18 10719 June 12 
Long Island.................._ 95 95 95 yy 954) 9514 9544 9514 951g, 941g 9415 95 1.915, 90% Jan. 14' 9615 Mar, 4 
Louisville & Nashville....._ | 70}2 707% «= 701g 707g) ae 7144) 697 7 7073, 7014 7 1p 4 7014. 12, 755) 5614 Jan. 4 7244 June 12 
Louis. New Alb. & Chicago... 42° 46 *43 46 | 46 *43 46 | "42 46 | «49 46 | er | 3744Jan. 7! 49159 Mar. 8 
Manhattan Elevated, consol... *99lo 10010, 99ln 99ln 5S, 98lo 98ly 9819) *98lg 99 *98lo 991g 585, 90 Jan. 310919 Mar. 4 
Michigan Central............__ *90%4 9142 *90!2 91k 9] 911, 90% vey 9012 9901p) “90 9073 909) S4lo oo 16; 9233 June 12 
Milwaukee Lake Sh. & West... 92° 92° g» 92 *92 94 | *91 29 93 | +90 92°) 600! 51%5Jan. 7 95_ May 27 
ref. “115 #117 #*115 4118 “115 11719 go. Hd “11419 ~s le1}4 117 | 100! 9115 Jan. 7\11773 May 28 
Minneapolis « St, teouls........ “3132 6 | *3lg 6 | = *3% 378 ‘ | *3¥g 41g) ...... | 4 Junell; 7 Feb, 7 
Do pref. *10 11 | *19 11 | *10 11 | *10 11 *10 1 '*10 QW. | seze2-) 11 May 3) 1419 Mar. 5 
Missouri Kansas & Texas... __ 10% 10% 103, 103 lllg 11) 1144 11% “1138 1153) #3, 10 eG) 14 Jan. 14 
Missouri Pacitic........... 977” 79% 76lqQ 75 = 7534, 7912 7644) 7533 76%! 75144 76 | X743g 745,/ 20 603 6415 Mar. 29! 77 June 6 
Mobile & Ohio................ “i314 | *12% 14 ~— 13%e 131, 13 13 | 126 fi 2 12 | 625, 8 Jan. 11} 13% June 14 
Nashv.Chattanooga& St.Louis “98 99 | 98 9s | 983% *97 99 | *98 '*97 99 | 700) 817, Jan. 12; 99 June 12 
New York Central & Hudson. 108% mits 10853109 | 108 108% 10814 1084 ett. 103%. Pe TMi tes 679) 10612 Mar. 16/1101o Feb. 2 
New _ Chic. & St. Louis. . 181 18 “1734 183g 7 3% 74 17%| *1714 173! 750, 163 May 20) 195g Feb. 4 
1st pref. 712 Fit ia. 71 73 | + 76 ‘70 72 | 70 7] | 210° 67% Jan. 3/77 Feb. 4 
Do 2d pref.) *38 38% *37% B8ly 3812 3812 *38 $8816 *37 3810 *37 3g.) 10, 36 May 24) 44% Feb. 2 
New York Lake Erie & West'n 27% 28 {| 271g 28 | 2773 281g 275g 28 27% 28 | 2753 27% 11,790 26% Jan. 4! 3012 Feb. 18 
Do prer. 70 70g 69 9 | 67 67 | 69 69 631g 6819) | 602 61 Jan. 4! 71% Apr. 26 
New York & New England.... 50 Sllg 4933 517)! 517%, 52%) 90% 52383) 50%, 513) 507, 5119/157,760 411, Apr. 1 52% June 14 
New York Ontario & West... 17lo 1740) 1715 1759) 1732 1753' 1742 177% 1710 17°83, 1715 17%; 3,195 14lo Jan. 5) 1 Feb. 7 
New York Susqueban. & West. ga 8% *8% O14) 8% 9 | 8% 87%, Sy Ray *8lo 9 | 1,765 TloApr.18) 9 Feb. 12 
5 Do pref. 337% 337%, 3344 3344 33% 345g 34 3419) 335g 3416 94 3415 3,072) 30% Mar. 19) 354 June 12 
: Norfolk & Western......°... 16 «1619 *16——«16o! +16 17, | 16-16 S| *15%g 1615 “15217 | 134 14% Mar.23) 18 Feb, 1 
0 Ae | 921g 5218 521g 523 *O214 52%) 52lo S219) 52 8523) *51lg 52 | 1,350 4710 Mar. 11 931g May 2 
Northern Pacific..-....-7°°"*” | “2812 287%) 2835 285, 2812 2912 28% 2914) 28lo 287%, 83g 28l), 6,560 25 Jan. 5 3033 June I 
Do ae 66144 665, 65lo 663, 6633 68 66% 6733) 667, 673! 6714 6733) 43,285 581lo Mar. 16 6815 June 3 
Qhio & Mississippi ....-27 20777) 2314 2353) 231g 23% 22: 22%; 22% 234 oon, 2314, 3,400 19% Mar. 19 24 Feb. 11 
Oregon Short Line... || 7777" A9 51 | 5 9219 5llo Fv |! 50% 5lle 50 50 | 47144 48 | 425,930 39 Apr. 23; 58 Mar. 6 
Oregon & Trans-Continental... 33 33's) 33 33% 3353 3614) 3519 36% 35% 37 353 3633 17,445 3014 Jan. 23'¢ 6413 May 17 
H Peoria Decatur & Evansville *28 24lo *23 i it | 93 23%, 21 2215, 2144 21% 2,720 21 June 20 2814 Feb. 13 

Phila.& Read. Vot. Trust. Cert. 4713 4719 46% 483, 4773 48% 48 49 48 48% 491, 4815 149,: 240° 4233 Mar. 29! 50 Jan. 15 


RichnyondéWest P't Terminal 25% 25% 25% 25%! 2515 254 2553 25%) 255, 2534, 251g 2515 7,133 22° Jan. 26) 27% Feb. 13 




















83 83 834 83% 84 8312 8312) 845g 845, 44 844 2,550 76 Jan. 26; 845 June 7 
Rome Watertown & Ogdenehs 1041 101 “103. 105 | 104 104 (104 104 |*1083 $105 103! ae | 80 93 Jan. 3/104!5 June 15 
: Bt. Louis & San Francisco... _ *28 29 | 28% 28% 29 29 28 291g) *28 29 271 2833 2,300 19 Apr. 1! 30 June 12 
Do pret. 614 614 614 6144 *60lo 6114 9919 5910) 604 6014 6023 6033) 610 53 Mar. 19 667% Jan. 2 
Do Istpref. 114 114 (*112 114 | _ 11310 11319 — “11219 1139 “113%9 114 | 230104 Mar. 1811429 Jan. 12 
St. Paul & Duluth........ "34 361) *34 36lo *34 361 361g |S Gren 29% Apr. 11) 401g Jan, 14 
Do , ae *85 90 | *85 90 | “35 | #35 90 35 90 35 eer 82 May 10) 9533 Jan. 18 
St. Paul Minnap. P Manitoba: *101%9 102%9| ........ "AOI %e 105%! 10212103 | 103 ets 103 103. , «2,350 92 Apr. of) ae Feb. 1 
texas « Pacific ............. | 2119 es 21% 21%) 2133 21% 9] 1%g 21%; 21 215, 21%8 21lo 3,785 171 Mar. 8; 2 23 Jan. 14 
Union Pacitic...........--°°**’ 6213 63 62)13 62% 62% 6314, 61% 631g, 611s 621, ! 6034 6133 65,606 58% Mar. 3S 6714 Mar. 4 
Wabash St. ennai *15le 16 “151g 16 | “151g 16 =: 1538 1533| 15%3 157% «153% 15%) 300 12%2Jan. 3 1673 June 11 
Do ref. 29 29% 28% 291g 99 2915 285g 293g) 23% 291, 2913 291) 7,125 24 Jan. 9 30°, June 10 
Wheeling & Lake Erie, Jor 70% 70% 7014 7014 *69ln 704 70 #70 6912 69lo 7] 71 | 704 59 'oJan. 5) 7133 June 7 
, pp Stocks. | J 1 . - 
icago Gas Trust.........0 |. D812 5912 57% 59 D85g 59lg 58 5914,' 587% 59l4' 5e1 23,600 34 an. 16, 62 June 
Colorado Coal & Iron...... |” 281, 2815 28 . 38° Dgie 2312 + foe 4] a : = 2814 a 1,500 21 Apr. 17] 3612 Feb. 11 
Consolidated Gas Co... .- "97" 873 87% 865g 871g) 87 87 87 8738 8733 873. *87 871, 2 O41 S015 Jan. 21 9233 May 28 
Delaware & Hudson Canal... 146 146 «144%, 147 || Le? 149% 148 o's 147% 148%, 147% 1483, 7,028 130 Mar. 18/14914 June 18 
Vregon o mprovement . ae . Sr FS ees eee 56 ee eee *56lo 57 | 200 4214 Apr. 5) 7210 Jan. 16 
i pref., 95 95 | (277° 777°" | 95 eRe Senge 98 98 110 75 Apr. 10/1075 Jan. 30 
; Orezon By & Navigation Co. 974% 97% 97% 98 | 9814 100 100 sii sHsis 98% 984 98%, 5,755 85 Apr. 23/102 Mar. 6 
' Pacific M: BEE. ---nverneveccosese 35 8635 3453 351. *35 36 3510 35%, *35° 36 34% 35 | 2,605 3414 June »| 40 Feb. 7 
Pullman Palace EOS W6606cc “18712189 | 188 188 || 187% 188 18744 188 | 187 18712 186 126 | 1 ,100 {171 Mar. 19/205% Feb, 11 
Western Union Telegraph .... 977% 884. 8712 87% 87% satin! 87% 8814' s86lg 88 RG 1g 8673 18, 000 83 Jan. 2] 88% June 6 
Express Stocks, Pe 
So ees ee "146 150 *146 150 | 148 149 147 147 147 «148% *145) «150 197 14419 Jan. 2153 Feb. 4 
OR wi inctetinee odcucuscos “114%9116 (115 115 | 116 116 | 1161%2116% 115! 4115144 116 116 195109 Jan. 10 1204 June 6 
United States........0°°77°""° .*89 92 | 90 91 9044 91 | 9044 9014 9044 9112 *89 99 | 358 73loJan. 4) 95lo June 5 
Wells, Fargo & Co.... 07777777" “142 #146 '145 145 (145 146 *143 $148 “140 150/145 145 | 211134 Jan. 19146 June 18 
Inactive rae | | | | | | 
American Tel. & Cable Co | *87% 89 8714 87144 88% 99 894 8914) 89 889 | 894 8914! 601, 8013 Jan.-. 5 89lo June 7 
Kingston & Pembroke...."”’ 31 31 «30% 30% *301g 30%) *30% 31 =| “301g 31 | *30lo B03, “00 27 Jan. 4 32° June 6 
Marquette Hough. & Onton “Hi 15 ("13 15 | *13° «45 | “10; 15 | *10° «15 | 10° 15 Sear Il Apr. 16 16 May 20 
Do do pref... *94 “94 96 | *94 96 ate 8.95% 95 95 | *94 96 | 110 87 Feb. 4 97 May 18 
New York New Hav. & Hart. 255 213% on 260 260 260 |*260 eo "#260 265 |*260 265 | 90,24149 Jan. 265 June 13 
New York & Northern, pref... *22 2142 23 | *21 2215 *Q0 eR Me. Pedived Fee 15 Mar. 6 23%o June 10 
Ohio Indiana & Western al 9 .: 81g 8ly 8 Blo 7% “7% | 7 7 | § 6% 1,373 5 June2i!' i3 Feb. 20 
Pittsburg & Western, pref... *42 43 42 42 4010 41 | 401g 4019) *40ln 42 40% 42 1,310 30 Jan. 31 47 May 8 
Quicksilver Mining Co eetaes | — 7 “6% 7 | "6% 971! 7 | *6%4 7 | *6uy «7 ft: gesuwe 5% Jan. 30 7lo Feb. 12 
Do pref...| *38 39 | ‘38° 39 | «gx 39 §«=6*38)— 889 | “38 3919! *38 39% © -"°*’ 35 Jan. 30 39% Apr. 9 
St. Louis Alton & Terre Haute. Sithien ita’ 4812 49  *484 494 A8ly 1g) 48144 48% 47g 48 1,700 44 Apr. 15 50% Feb. 6 
Southern Pacific Co... «3318 33% 3314 34 | 33% 34 | 304 321%! 30 30% 3033 30% 4/800 2Zll Apr. 9 3473 June 13 
Tol. Ann Arbor & Ni. __ See 29144 30% 30lo 31 — 3012 31 30% 32 | 314 32 | 314 Blo 7,290 21 Jan. 28 32 June19 
Cameron Iron & Coal.._.-"* 382g 32% hh 32% 3238 3278) Foe 3344) +45 32%4/*...... 33 "900 24% Jan. 8 34% Apr. 22 
ee. rebaleéets 3918 39lo 40 391g 39% 3914 38lo 39 385g 3854 met 31 Jan. 23; 4244 Mar. 8 
Do ref... 104 104 “100 * 103 “101 104 #100 103 10215 102% “x9712 eID 118 93 Jan. 4105 Feb. 19 
Various Stocks, ax” (Uni isted.) | | 
gar Refineries Co....... 109 1097 —— 11025 “oo 111% 11143 112% 111% 114% 112% 1116. 60 467 8112 Feb. 204116 June 21 
National Lead Trust. _-/"""*”’ 2919 2973 295, 973 305, 5 +4 29% 305.) 3033 126, ,685 19% Mar. 26 31 June 7 
American Cotton Oi] Trust. . 5914 591 585, 5905 58% 59144, 58% 5913) 58% 5913, 585. 595g) 42,030 4833 Jan. 16) 6llo May 29 
Five Line Certificates §....” __ 83% 83% 83 84 | 83% R414) B31, 83% 83% 84° 33 319 83% 037,000: 80 Apr. 23) 9313 Feb. b. 26 





# These are prices bid and asked; no sale made at the Board. tCash sale, Ex-rights, | §Prices from toth Exchanges. sI sLower price is ex-dividend. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. 


Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 





z _ Closing. 





Range Since Jan. 1. 





RAILROAD BONDS. 


Closing. 


Range Since Jan. 1.~ 





RAILROAD BONDS. 


















































J? ne 14J’ne21, Lowest. | Highest. | J’ne 14\J’ne 21; Lowest. | Highest. 
Atl. & Pac.—W. D. ine., 6s, 1910 RY 5 cdertl 17 Apr | 2233 Feb. Mutual Un. Tel.—S. f., 63, 1911. 102% b. 103 b. 99 Jan. 10414 Apr 
in is BEE occcecsscrpscens 80 80144 | 76lo June! 83 Feb. | Nash. Ch. & St. L.—Ist, 7s, 1913 136 b. 13812 129 Jan. 13815 June 
Can. South. —ist guar., 5s, 1908 4g 1% 111% 106% Jan. {112% May — Consol. 5s, 1938..........-.--. 06 (107 985, Jan. 107 June 
ici Spel adm 9% 992 934Jan. 100 May N. * Central—Extend., 5s, 1893: 10573 105% 104 May 107 Feb 
Central of N. J. —lst, 7s, 1890 . T+ fae 10419b. 103 Feb. — Jan. | .& H.—I1st, cp., 73,1903, 13719b. 137 Hea 133 Jan. 1371 June! 
OO, FO, MUN. oss cosccnwece 24 b.120 Jan. 124% June | gid oo 5s, NS Saat pcan a 115 b.111 Jan. 115% June 
Convert. 7s, 1902 FARIA 1s b. 138 b.125 Jan. |1284%Apr. _N. Y. & Harlem—l1st, 7s, 1900 .....-.-. 131 a.129 May 134 Meh. 
General mort., 5s, 1987....... 115 10638 Jan. {115% June N. Y. Chic. & St. L.—1st,4s,1937 97% | Se 915g, Jan. 9814 June 
Leh.& W.B., con. 7s, 1909, as’nt 11a, 11814b. 115% Jan. 190s May N. Y. Elevated—lst, 7s, 1906... 120'4b° 12 116 Jan. 121 May 
Am. Dock & Imp., 5s, 1921 ... 11242b. 113 b.108 Jan. |113 May N. Y. Lack. & W. —Ist, 6s, 1921. ocnocane 1 13114 Jan. 1381 June 
Central Pacitic—Gold 6s, iy Fee et 119 b.113% Feb. 120 June Construction, 5s, 1923 Vcneanests seas eealtakennan 114 Feb. 11512 May 
Land grant 6s, 1890.........-. 03 (102%4b. 101% Apr. |10512 Feb. 5 Y. & North’n—Ist, a 10 b.107 Apr. 10815 Jan. 
Mortgage 6s, 1936... ....--.-.- 107 b.10813 10533 Apr. 10833 Mch. N. Y. Ont. & W.—Ist; 6s, 1914.. 112%b. 113 b. 11022 Mch. 115 Feb. 
es. & Ohio.—Mort. 6s,1911.. 118 b. 119 a. 1134Jan. 118%3 June N.Y. Sus. & W. —1stref., 5s, 1937 10122 102% 4 Jan. 102% June 
Ist ctnsol. 5s, 1939. .........- 9814 98lo 94 Feb. | 98% May Midland of N. J. —Ist, 68,1910 117 Db. ..-----. 1414 Apr. 117% Meh. 
es. o. W.—6s, 1911..... ‘111 .2b. 112% 107 Jan. 112% June Norfolk & West.—Gen., 6s, 1931 1201sb. 120 b.117144 Jan. 121% Apr 
Chic. Burl. & , EE Gg peal Apppeee. ¢ Jan. 10314 May North. Pace. —1st, coup., 6s, 1921 120 120!8 115 Jan. 120% Ma 
Chic. Burl. & Q.—Con. 7, 1903... 134 134 a.131 Jan. 134 May General, 2d, coup., 1608 ...... 114 b.114%4%b.112 Jan. 116% Meh, 
Debenture 5s, 1913..... --.--- te 106'4b. 102% May 106% June General, 3d, coup. 6s, 1937... 10642a.'........ 97% Jan. 110 May 
Denver Division, 4s, 1922 ... A 96144a. 9210 Feb. 9612 May No. Pac. Ter. Co. —Ist, 6s, 1933. '-..----. 112 103% Jan. 112 June 
Nebraska Extension 4s, 19 927. 9 9414 9173 Jan. | 955, Apr. Ohio Ind. & West. —ist, , D8, 1938 72 71 a 641. Jan. 741 Meh. 
Chic. & E. Ill.—Ist, s. f. , 68, 1907 119 “p. 118 b.118 Jan. 119%4 Jan. Ohio & Miss.—Consol., 7s, 1898. 120%a. 120 b.115 Jan. 121 June 
Comeol. Ge, 1904 ...........2-.. 22 b. 122!eb.118 Jan. 1244 Mech. 2d, consol., 78, 1911.......-... --- eee eee eee: 118% Apr. 126 June 
General consol. 1st, 53, 1937.. 108 aioe 97 an. 10419 Feb. Ohio Southern—1st, 6s, 1921 ... (110% waseseee 103. Jan. 112 May 
Chic. Gas. L. &C. —ist, 2,8, 1937 100 b. 994ob.. 83 Feb. 101 May 2d, income, 6s, nN, jes aiale Slle 44% Jan. 53 June 
Chic. & Ind. Coal R., 1st, 58,1936 10442 LOG b. 99 Jan. (105 Feb. Omaha & St. L.—Ist, 4s, 1937... 78!2b. 804% | 71llgJan. 80% June 
Chic. Mil. & St. P.—Con. 78,1905 129 b. 129 b. 12212 Jan. 112912 June Oregon Imp. Co. —1st, 6s, 1910. 10338 103 _ b°102 Feb. 1067, Feb. 
1st, Southwest Div.—é6s, a er 116 b.112 Jan. 116 June Ore. R. & Nay. Co.—l1st, 6s, 1909 ee 4b. 114%b.110 Jan. 114% June 
1st, So. Min. Div.—6s, 1910... 116 b. 115 b.2110 Jan. 1151 May Consol., 58, 1925 .............- O-4 105 102 Jan. 105% May 
Ist, Ch.& Pac. W.Div.—Ss, 1921 108% LO9' 103 Jan. 109!%2 June Oregon & Transcon’ I—6s, 1922. 1034 105 b. 101% Jan. 10719 Apr. 
Wis. & Minn. Div.—ds, 1921 . ie ee oa 99 Jan. 10714, June Penn. Co.—41gs, coupon, "1921. 111 b. 110 b.106% Jan. 111 May 
Terminal 5s, 1914............. .10612b. LO712 100 Jan. 10712 June Peo. Dec. & Evans.—1st,6s, 1920 108 b. 110 a. 10412 Feb. 110 May 
Chic. & N. W.—Consol. 73,1915. = 145.ob. 143% Jan. 147 Jan. Evansv. Div.—1st, 6s, 1920... 106 b. 106 102% Jan. 10912 Feb. 
& — 4x Perr 130 b.1291%o Jan. 133 May 2d mort., 5s, 1927 REET Se Pe 74loa.. T0128. 66 Jan. 7612 Mech. 
Sinking fund Ge, 1939......02. 122g l224ga.119 Jan. 123 Apr. Phila. & Read.—Gen. 4s, 1958.. 944% 94°58 885g Jan. 94% June 
Sinking fund 5s, 1920 PARES 111 _ b. 111 108!%¢ Jan. 112 June 1st pref. income 5s, 1958 ..... 83 b. 83%3b. 80lo Mech. 9419 Jan. 
Sinking fund debent. 5s, 1933 L13%b. (L13%eb. 109 Jan. 114 June 2d pref. income 5s, 1958...... GSl2 s-« 6842bD. 66le May 82%3 Jan. 
25-year debenture 5s, a RAEI Renalipieey 105 Jan. 109 Apr. 3d pref. income 5s, 1958...... 554ab. S612 52lo May 62% Jan. 
Extention 4s, 1926 ............ 100 b. LOlJeb. 98 Jan. 10414 Feb. Pittsb. & West.—Ist, g.,48,1917 874 R61 76 44 Jan. 871g May 
Chic. Peo. & St. L.—Gl1d. 5s, 1928 = __ i Reet 95 Mech. 98% May Rich. & All.—Ist,7s, Drexelcert. 6642 | 60% 58 Jan. 66% May 
Chic. R. I. & Pae.—6s, coup.,1917 13 |) RET 131144 Meh. 137 Maj 2d mort., 6s, 1916, Drexelcert., 34 b. 34 26 Jan. 34% June 
Extension & col. 5s, 1934..... 10828 /LOS%8 «§61045g Jan. 1084 June Rich. & Dany. —Con., a: eee 118%2b.114 Jan. 11933 May, 
Chic. St. P. M. &O0.—Con. bs, 1930 122 b. 122) b. 119% Jan. pas" May Consol. gold, 5s,  aagepseigie 94 94 a 86 Jan. 94% May 
Ch.St.L.& Pitt.—1st,con.5s,1932 .99 a. 98tea. 96 Apr. 100 Feb. Rich.& W.P.Ter.—Trust 6s, 1897 102!2 10212 96 Feb. 103 May 
Cleve. -& Canton—Ist, 58, 1917. 9844 | 98% | 92ZloJan. | 99 June Roch. & Pittsb.—Con. 6s, 1922.. 114%9b. 11442b.113 Jan. 117% May 
C. C. C. & 1.—Consol. 78, "1914..:182 b.}........ 130 Jan. 135 Apr. Rome Wat. & Ogd.—lIst, 72, 189} ECE DFS eres 10615 June 10912 May 
P adde | = _ ee perenaes 120 120 b. 112 Jan. 120 May  Consol., extended, 5s, 192 i11‘ga. 11045. 10813 Apr. 112 May 
Col. Coal & lron—1st 6s, 1900.. *O8% | 99% | 935, Apr. 105 Jan. St. Jos. & Gr. Isl. —Ist, 6s, 1923, 106 105%). 104 Jan. 109% Apr. 
Col. H. Val. & Tol.—Con. 5s, 1931 70 66 _—-| 654 June) 87% Feb St. L. Alt. & T. H. —1st, 7s, 1894114 b.114 b.112%Jan. 11415 Apr. 
General gold, 6s, 1904 ........ 60 db.) 95°%8b. 55 June 87 Feb 2d, mort., pref., 7s, 1894...... 11243 112 b. 105% Feb. 1124 June 
Denver & Kio Gr.—lst, 7s, 1900 a ‘L2o"a. 11853 May 12214 Apr. od, mort., Income, 7s, 1894... LOGleb. 105%4D. 1041lo Jan. 108 Apr. 
1st consol. 4s, 1936............ 81% 75> Jan. | 821g May St. L. Ark. & Tex.—I1st, 6s, 1936 og 791eb. 79 May 99 Feb 
Denv. & RK. G. W.—Ist, Gs, 1911.'.....---|......-- = 844o Jan. 102 Meh FS ee a. 27%3b. 25 May 38 Fed. 
CR SITE SET ae 9214 “p15 73% Jan. 93%, June St. L. & Iron ma Po 7s, 1892. 10819b. 108*%b. 10614 Feb. 110 Jan. 
Denv. 8. Pk. & Pae.—1st,7s, 1905 901b. 91 b. SL Jan. | 9412 May Te NE, Fils BOE nc coccccccecs 109 b. 109 b.105 Jan. 109% June 
Det. B.C. & Alp.—Ist,g. 63, 1913'108 4@.|........ 103 Jan. 10812 Feb. Cairo & NS Pega 24 7s, 1891. 104Job. 10442). 102 Jan. 104% May 
Det. Mac. & M.—Ld.gr.3!98,1911 37420. 35 b. 34 Jan. 40 Feb Cairo Ark. & Tex.—1st,7s, 1897 103!2b. 102 >. 103 June 107 Apr. 
Dul. & Lron Range—Ist, 5s, 1937 10144b. LOOleb. 9673 Jan. 104 Feb Gen. R’y & land gr., 5s, 1931. 85 b. 86 bD. SL Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 107 b. LOZ ~b. 102) Jan. 10812 May St. L. & San Fr.—6s, Cl. A, 1906 a2 b. 11842b. 116 Jan. 131 Apr. 
Eliz. Lex. & Big San.—6s, 1902. 10433 1O05lea. 99 Jan. 106 Feb. Gs Se Bs Bs nce kvicdcccccs b. 1184ob. 115% Jan. 12 Apr. 
Erie—1st, consol. gold, 7s, 1920 141 ‘4a. ........ 37 Mech, 141% Feb. GO CRBOOE), BOs cc ccccccccccce 117 b. 118120. 11516 Jan. 121 Apr. 
Long Dock, 73, "iit 111 lll b.110%Jan. 114 May General mort., i ae a Poe 1151g Jan. 121 May 
Consol. Gs, he acca fe | FR 18 Apr. 123 Feb. General mort., 58, 1931 ....... 106 108 a. 101°4Jan. 107 Apr. 
N.Y.L.E.&W.—2d con. 6s, 1969 104 104% 98 Jan. 10712 May S.P.M.&M. —Dak. Ext. ,68,1910 120 a.120 b.118 Jan. 122 Apr. 
Ft. W. & Deny. C.—1st, 68,1921 97°83 97 | 90 Jan. 101. May Ist consol., 6s, 1933........... 1207%gb. 121 =s.115%2 Jan. 121% June 
Gal.H.& San Ant. —W. Div. ist, CPT PCLT 278 921g May | 955 53 Mech. Do ar ata to 449s ... 1034b. 105 D.. 9814 Jan. 10344 June 
Gr.B.W.& St.P.—2d ine. 8s, 1911 17 b.. 17 b. 18 Jan. | 25. Feb. Collateral trust, 5s, 1898...... 100 a. 992d. 9614 Feb. 100 June 
Gulf Col. & San. Fe—1st, 7s, 1909, 112'4b. 113 10614 Jan. 116 Feb, Montana Ext. Ist, 4s, 1937 ... 90 89“ | 834Jan. | 921 May 
SE E,W ccc ccdandcsdennd 74 b. 80% | 70 Apr. 8712Jan. Shen. Val.—l1st,7s, 1909, Tr. ree. 95 Db. 9512 | S7ig Apr. | 96 May 
Han. & St. Jos. —Cons. 6s, 1911. ‘121 eb. 123 12014 Jan. 124. Feb. General 6s, 1921, Trust ree... 39 b. 39 | 31 Jan. | 40 May 
Int. & Gt. No.—I1st, 6s, gold, 1919 104'sb. 10414b. 10012 Apr. 10912 Jan. South Carolina—lst, 6s,1920.... 93 b. 96 ' 90 Jan. | 9812 June 
Coupon, 6s, eae | 63leb. G4lob, 62 May 7410 Jan. ee | lS ceatn eonebaes 47 Jan. | 6019 Feb. 
Kentucky Cent. —Gold 4,1987.., 38442 | 87% 71lo Jan. | 87% June Income, RR Fie ae o4gb 51g Jan. | 10 Feb. 
Knoxy. & O.—ILst, 6s, gold, Rr 11044b.101 Jan. I1l!oJune So. Pae., Ariz. —Ist, 6s, 1909-10.!........ 108144 1051 Jan. 10814 June 
L. Erie & West. —ist, g., 58,1937 113 Db. 113 b.107) Jan. 11313 June So. Pac., Cal.—Ist, 6s, 1905-12. _115%eb. 115°sb. 114. Jan. 116 Meh. 
Lake Shore.-Con.c¢ ».1st,78, BN 0 06s<cdaleanchene 12514 Jan. 130 May _ So. Pac., N. M. —Iist, és, re cadleasenene 107 b. 10549 Jan. 10814 Feb. 
Consol. coup., 2d, 7s, 1903.... .....--- 126 b.124 Jan. 130144 May Tenn.C. L& Ry. —Ten. D., Ist,6s 94lob. 94%a. 89 Jan. 100 Meh. 
Long Island— Ist, von. , 098, 1931 116 b. 116%2b. 114144 Jan. 1174 June Birm. Div., ist, 6s, 1917 Re 98 95 89 Jan. | 99 Meh. 
General mort., 4s, pS 101 101 9215 Jan. 10214 May Tex. & Pac. —ist, gold, 5s, 2000 89lo 89'4 | 85lo Meh.’ 94 May 
nauiey & Nashv. —Con., 73,1898 +A b. 11740). 11712 Apr. 12114 Meh 2d, gold, income, 5s, 2000..... 3813 35 | 34 Meh.! 40 Apr. 
-E. H. & N.—I1st, 6s, 19 919 Reseda . sree 116 Jan. 113'44 May | Tol. 'A. A. "& NN. M.—ist, 6s, 1924 105 1061ob. | 99 Meh. 108 _ Feb. 
General, 6s, SR RESTS lid %4b.115 112 Jan. 118144 May Tol. A. A.& Gr. Tr. —Ist, 63, | Yes 115 103 Jan. 115 June 
Trust Bonds, i BOS. << cece 115 a.114 a.109lo Jan. 11512 May | Tol. & Ohio Cent.—1st, 5s, 1935 103% 1034b. 101 Jan. = lpg June 
PN ME, ED kcccdccccsucedes Dk WBlocasdawn 10l%Jan. 106 Apr. Tol. Peo. & West.—ILst, 4s, 1917... 80 b. 8229 | 74 Apr. 82% June 
50-year 58, 1937..............-;\408% |....-.. 98 Jan. 105l0 Apr. | Tol. 8t. L. & Kan.C.—1st, 68,1916 10233 102% | 9242 Jan. 105 May 
Collat. trust 5s, 1931.-......... 101 1b. 102 | 9614 Jan. teers Apr. Union Pacific—lst, 6s, 1899 ....119 b. 12V 115 Jan. 119 May 
Louis. N. A. & Ch.—Ist, 6s, 1910120 b.120 b. 11214 Jan. 12112 May Sinking fund, 8s, 1893 ........ 117 ob. 11742b. 11644 Meh. 1204 Jan. 
Consol., gold, 6s, 1916 bi habe wine 103% 103 b. 93 Jan. 104 June Kansas Pacitic—Ist, 6s, 1895. 11144b. 111lob. 110% Apr. 111% Jan. 
Mem. & Char.—6s, gold, 1924...108 b. 109% |102%2 Jan. 109144 June. Ist, 6s, EE PR ae 10919b. 10922b. 10915 Jan. 112% May 
Metro. Elevated—Lst, 6s, 19087. ‘118 b. 11918b. 1117, Jan. 119 June Denver Div. a Pr Sccoes 114 b. 114 b.112% May 11514 Feb. 
Dh Mn <cthecchéucnesne nee ‘10842 109 106 Jan. Hee May | 1st consol., 6s, 1919......... 1154 115 1112 Jan. 117 Apr. 
Mich. ay —Ist, con., 78, 1902. lodsecews 132 b. 130% May | Mech.  Oreg. Shortiine—1st, 6s, 1922114% 115 #111 Feb. 115 June 
EE Fe SP 11 Jan. Wid May Virginia Mid.—Gen. m., 5s,1936 88 S813 783gJan. 90 Apr. 
Mil. Lake Sh. "kW. —I1st, 6s, 1921)125%% 1254 118% Jan. 125% June’ Wab.St. L. & P.—Gen. 68, roe i ee SPP ' 37 Apr. 45 May 
Cony. debenture, 58, 1907. ...|1L037ab. 103 ab. 9219 Jan. 104 May Chicago Div. —5s, 1910, Tr.rec. LO2leb. 102% | 88lo Jan. 102% June 
Milw. & North.—M. L., 6s, 1910.!1070b. 107 *b. 10642 Jan. 111 Apr. Wabash—M., 7s, 1909, Tr. ree. ........ 99 | 86 Jan. 1001 June 
Extension, lst, 6s, 1913....... 105%b. 105 b 10514 Jan. 10942 Mech, Tol. & W. —1st, ext., 78, TY. rec. 102%,b. 1024b.| 891o Jan. 10273 June 
Minn. & St. Louis—ist, 73, 1927 94lob. 94 b. 90 Jan. 92 Feb. | 1st,St.L.Div. Mg Tr.ree. 103 a. 102% | 93lo Feb. 102% May 
Mo. Kan. & Tex.—Con., 6s, 1920) 6212 | 6312 | 53. Apr. | 64lo June— 2d, ’extend., 7s, 1893, Tr. ree. 10212 102 a.| 87 Jan. 103 June 
Consol., 58, 1920 .............. 57 59 b.. 50l2 Apr. 6012 June > Con., conv., 78, 1907, | ae 99 b.. 85 Feb. 100% June 
Consol., 7s, 1904-5-6 .......... 9312 | 964 | 8712 Mch.! 967% June | Gt. W est.—1st pve, 1888, 0 ae 102% | 89 Jan. $1025g June 
Mo. Pacitic—1st, con., 68, 1920./111 b. il2 b. 110% Jan. 115% Apr. | 2d, 7s, 1893, Trust receipts. Fae 86 Meh. 102% June 
Mh wnccdidad 643 4addinclendiodeslcvaindes 1164. Jan. 1214, Apr. West Shore—Guar. entéccdaee 10913 109 102% Jan. 10958 June 
Pac. of Mo. —Ist, ext., 4s, 1938) th tae 102 b.| 97% Jan. 102% June | West. N. Y. & Pa.—Ist, 5, 1937. by 10912 | 954 Jan. ‘101 = Apr. 
2d mort., 78, 1891 ........... b. 105%b. 104 Jan. 10549 Apr. | 2d mort., 3g., 58e., 1927 ‘oer 3814 37 19R.| 365g May 44 Feb. 
Mobile & Ohio—New, 6s, 1927. ad b. 113 lob. 112% Feb. 116.5 May ._ West. Un. Tel .—Col. "tr., 58,1938 106 a. 10578 987, Jan. 106 June 
General mort., 4s, 19 Ei cekéws 'H7lo | 41% Jan. 57% June | Wheel. & Lake E. —lIst, 58, 1926 ........ 105 b. loz Apr. |10414 Feb 
No1rE.—The letter sh? “a e price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. ‘Ask. | SECURITIES. | Bid. Ask. . SECURITIES. | Bid. | Ask. 
Alabama—Claps A, 4 to 5.....1906! 106 Tov. ‘Missouri—6s.....due 1889 or 1890 10212 ...... Rhode Island—6s, cou..1893-1894) 110%9!...... 
CD BG Beaks x cvvccgiscapece 1906) 112%) 115 | Asylum or University, due 1892 106% ...... South Carolina—é6s, non-fund.1888 ...... | 47, 
Class C, bwanavedciasdvenes raes 102 104 ic idssdsbnces 894-1895' 112 |...... | Brown consolidated, 6s..... 1893 106 10732 
hy ands ss dnuccvdwdencas 1900; 103 ....... ‘New York—6s, loan........... 1892} 110 |...... Tennessee—6s, old.....- 1§ 92-1898) a Ineene e 
Arkansas—6s, funded..1899-1900| 12 | 13 || SCs cla tidabdeeghedeoanes 1893; 110 ....... | Compromise, 3-4-5-68...... 1912 a a 
7s, Little Rock & Fort Smith iss.) 10 | 12 | ‘North Carolina—6s, old... -- J.&J5.| 35 |...... '| New settlement—6s......... 1913 10844110), 
7s, Memphis & Little Rockiss...| 10 |...... |. eer 1 Paes : Gudes 25 dblemen eed bowteden ten 1913; 105 107% 
7s, Arkansas Central RR......... wea ne New bonds, J. & J....1892- 1898, Se tisades a RRS a EPS ee 1913! 7614) 76%, 
Georgia—7s, gold............. 1890) 103%4)...... || Chatham RR..........-.--....---- | Z Pinas Vv irginia—és, MNS) Sietaniginoset | 48 | .---e 
Louisiana—7s, Cons........... 19324; 306 |...... Special tax, Class l...............| 9 6s, consolidated bonds........... | Ge locanee 
arampee recehaseesdosisssennane 9033 90%'| Consolidated 4s............. i916 987 9915'| 6s, consolidated, 2d series....... |} 5O |....<6 
WIfaNn—7A............. 606go Rt Be. leceaes _ ER pene rE anges 1919 126 12812'| 6s, deferred, trust receipts. ...-.. Sse einai 9 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
































































































































SECURITIES. Bid. Ask. | SECURITIES. Bid | Ask. | SECURITIES. | Bid. | Ask. 
i} y 
Railroad Bonds. | | E. Tenn. Va. & Ga.—1st, 78...1900 125 |...... Northern Pacific—(Continued)— | 
(Stock Exchanoe Prices.) | DIRVRGEOMIEE BG... ccccccccceses pe [Tee lcevces ‘| Cour See 6s, gold. 1916) pn osnene 
Atch. Top. & San. Fe—419s...1920 .....- 95 || lst oe Bile OO - cane ccceasnl cocccc|coccce| Gen. Ist, go ee 19 33) escce ° 
Sinking fund, 6s............ 1911) ...... 102 =| Se mprovem’t, g., 58. 1938 socccelvecccoll Sane Waskinaton isi, 568.1938 +106 Laas 
Chic. 8. Fe & Cal. —Ilst g.,58.1937|* 94 |...... | Mobile & Birm.—lst, g., 58..1937) ...... 97 | No eee & W. 9 iV, 1st, 68. 1932, tt hr 1157, 
Atlantic & Danv.—lst g., 68..1917 98% 9812' Alabama Central—1 1st 68...1918/ 116 |...... bE Meee cccoccesesee 1934} 111 |..... ° 
Balt. & Ohio—I1st, 6s, Park B.1919 120 ....... _Erie—Ist, extended, 78....... 1897 |*11812 121% Ad ustment M.. Pivccenseses 1pe4 113 satin ° 
(ileal cetea Ee ao 11633, od, extended, 5s...........-. 1919 118 |...... | RS 1908! 93%9)...... 
Cons. mort., gold, 5s..... -. 1988) 1145g'...... \ 3d, extended, 4198.........-. 1923) 11142112 |, ClinchVal. D. —Ilst,equip. 5s. 1957 96 | 97 
geese ¢ Creek—1st, cold, 4s....1936 90% R, i 4th, SEINE, Blo. cocccceccs BOBO AET = locccee Ogd. & Lake Ch.—l1st, con. 68.1920 ...... Lames 
Bost. H. Tun. & W.—Deb. 5s. 1913 ...... | 5th, emtemeed, 46. ....cccoces 1928} 102121034, Ohio & Miss.—Cons., s. f., 78..1898 120 121 
Brooklyn Elev.—lst, g., 68...1924) ...... ii i 1st, cons., fd. coup., 78...... 1920 *13642140% Springfield Div. —ist 73. —— red aan 112 
lll RE REE asthe ae I 1915 91 : 92 Reorg.. 1st TEL, cticecnniial 2908 1) SE Mininescnpegen coset - 2 ao 
Union El., ist, guar., 6s. . (1937 105% 1052 | ~o my yf ee Poe eee 1916 143 |...... ee River RR.—Ist, 5s....... 1936 100 102 
Brunswick & West. —lat,g., ita exentelpv N.Y. L. E. & W.—Col. tr. ,68. — cannes General mort., gold, eee 1937) --.--- lenees ° 
Buff. Roch. & Pitts.—Gen., 5s. : 37, 99 10019. Funded coup., 58............ 1969) ...... 9214 ‘Oregon & California—1st, 58.1927) .---.- levccce 
Roch. & Pitts.—1st, 6s...... 921, 120 |......; EMOOERS, C4... cccccccccscoccces 1977| G8 |...... Panama—Sink. fd., sub., 6s...1910! ...... | eoccce 
Burl. Ced. Rap. & No —1st, 5s. 1906, 991g 9975, Buff. & S. W.—Mortg. 6s.. -ooel i eae Pennsylvania RR.— 
Consol. & collat. trust, 58...1934)*...... | 90 Jeffe: son—lst, gu. g. 58 ....1909; 10119)...... | Pitts.C. & St.L.—1st, ep., 78.1900 118 oor ° 
Minn. & St. L.—1st, 7s, gu. 1927 * a: lcneuing Eureka Springs R’ y— ist, 68.g.1933) .....-|.- .---|| Pitts. Ft. W. & C. —Ist, 7s...1912' 150 |...... 
Iowa C. & West.—1st, 78-...1909 *100 110 Evan. & T. H.—1st, cons., 68.1921)*...... 120 | i iiits nn daheainap einai ag13 1. 
Ced. Rap. I. F. & N., ist, 68.1920 95 | 98 | Mt. Vernon—Ist 68 ......... 1923) 11239)...... ta ait ce are 912 138%)...... 
RRR ete: 1921 .".......100 | Evans. & Indian.—lst, cons..1$ °5, 11142:112 | Clev. & P.—Cons., . fd., 7s. 1900 eH Ls iateee 
Central Ohio Reor.—Ist, 4428.1930 ....-.. — | Flint & P. Marq. —Mort., 6s...1920; 121 (12312 | sink. fund, 6s.........1892, 107%9'...... 
Cent. RR. &«& Bank.—Col.g.,58.1937 991% 102 | Gal. Har. & San Ant. —ist, 68. 1910)" vemned 1103 st, i a &T. H. on 3 gu., 78. 1897 119 430% 
Cent. of N “ —Conv. deb. * "68. 1908 115 125 | ee tes FU os coaccucedececat ae 104 | > S- cimnaeinnines | saeneelekeedée 
Lehigh & We Me Bie OO scents 1912 103% 104 | Ga. So. & Fla. —Ist, g. 68..... 1927) BOE leentee | ge nbensevensent i998)  Aéadine 
Centra! Pacitic—Gold bds. ,68.1895 116%)...... Grand Rap. & Ind. —Gen. 58..1924! ...... 95 Peoria & 1 Pek. iow isi, 6s . ‘eons | it ARE ea 
Gold bonds, 6s.............. 12896 116% ...... ' Green B. W. & St. P.—1st 68..1911) ......|...... | 2 I EOE. . cccncscconce 21 65 £71 
Gold bonds, eee”. 1897) 117 |...... Housatonic—Cons, gold 5s....1937) -....- 107 | Pine Creek Railway—6s...... 1932 ee) eee 
San Joaquin a eee soe Te - lesouns | Hous.& Tex.C.—I1st, m. 1. 7s.Tr.ree. 124i) 126 ~=—s Pitts. Cleve. & Tol.—1st, 6s...1922 ....-- ...... 
Cal. & Oregon—Ser. B, 6s. ae ee (| West Div. 7s,Trust receipts. 1891) 12412:126 —— Pitts. Junction—Ist 6s. . sch SEO | ccesce 
West. Pacific—Bonds, 6s. . “T899 * 11872 cocsee | Ist Waco & Nor.—7s........ 1901| 106 |...... Pitts. Mc. K. & Y.—1st 6s.....1932 118 ...... 
No. Railway (Cal. \—Ist, 68.1907) ...--.|...... | 2dm.&s.M. 1. Trust receipts.191: 3 "12014! .....- Pitts. Painsv. & F.—1st, 5s...1916,* 99 §...... 
Ches. & O.—Pur. M. fund, 68.1898,*115 |...... ' Gen. mort.6s,Trust receipts.1925' 782}...... Pitts. Y. & Ash.—1st, ee 1927 ----++ se nee 
Os, Old, series A.....ccccess SE easoe 119 . Tlinois Central—1st, g., 48. "79511 ataiiaael 110 _—- Prese’t & Ariz. Cent. ‘1st, 63,2. oil senses —6«96 
Ches. O. & So. West.—2d, 6Gs..1911' 79 |...... RR 1951; 94 | ot i | ee BG) cecceclccccce 
Chicago &« Alton—Ist, 7s..... 1803\113 |...... i ERE AE aan ‘101% Rich. & Danv.—Debenture 6s. 1927 te the 105 
Sinking fund, 6s............ = 126. Springf. Div.—Coup., eT EE leconce | Atl. & eee —l1st, pref., 7s..1897,*110 '...... 
Louis. W& Mo. River—l1st, 78.1900 *122 123 . Middle Div iO si he ages BOSRITUIT |... 000 Rich.& W.P.Ter.—Con.c.t.,58.1914 "87%, 88 
scat estasceitiidiainiieatasicimaadll 1900*......124 | C. St. L. & N. O.—Ten. 1., 73.1897; 11619)......, Rome Watert. & Ogden .— 
St. Jac ks. & Chie.—1st,7s. sees *113 Sachiciaiiai 1st, consol. ‘Se 1897'*117%/120 §#£ Nor. & Mont.—I1st g., gu.5s. 1916 eeneesleounes 
Ist, guar. (564), 78.....-.- ar Eee laecewe = RRS es HRS Rome W.&Og.Term. —Istg. 58,191 «----- ...-.. 
2d mort. (360), 7a. aeiialeesanlll 1898 , = Gold, 58, COUPON -......... 1951; 11742/118%4 Bt. ng & Gr. Is.—2d ine......1925 ------ 4219 
2d, guar. (188), 7s.......- 1898;/*119 _...... . Dub. & 8. C.—-2d Div., 7s ...1894; 112 |.....- Kan. C. Ot ee 5s..1927 ------| Q1lilg 
Miss.R. Bridge—Iist, s. f., 68.1912 “10619 ...... | Ged. Falls & Minn. —Ist,78..1907| 74 |...... St. ” Al. & T. H.—Div. bonds.1894 44% 2.0.2. 
Chie. Burl. & Nor.—Deb. 68...1896) ...--.!..---- Ind. Bloom. &W.—l1st, pref. 78.1900)"...... 123 ~—s Bellev. & So. [l.—1st, 8s...1896*118 ...... 
Chic. Burling. & Q.—5s, s. .. 1901/*106 |......| _ Ohio Ind. & W .—1st pf., 58..1938/*100 |......, Bellev. & Car.—1st, 6s, .....1923'*108 |...... 
Iowa Div.—Sink. fund, 5s. -1919 a RS a Ind. & West.—2d, 58..1938; ...... | 40 °£xChi.St.L.&Pad. —1st, gd. g. 581917'*100 |...... 
Sinking fund, 4s........... 1919”* 97 98 | B.&W., con. inc. Trust receipts. a  &t. Louis So.—l1st, gd. g 48.1931,;* 83 |...... 
is Tiis1ctestveneevebenneil 1921 9012 921g Ind. D. & Spr. —Ist 7s, ex. cp.1906) 100 10212 St. yh ere —lst, con. 68.1927) ------ 41 
Chic. Mil. & St. cist, 8s,P.D. £896 131 %9)...... Ind. Dec. & ¥ oat. --M. 58..... BENE) soeess seein St. L. & I. M.—Ark. Br.,1st,78.1895| 104 105 
s,s SS » eee 898' 119%2122 8 OR eae ae EE , 5O St. L “eB Fran.—l1st ,68,P. C. ‘Ol Q1Q) occcee|..ccc0 
1st, 7 = Ps = Seeeeues 1909 129 131 Iowa Ciedend--dak gold, 5s....1938| 87 | 8812) 1st, trust — aipeiaeehoeay, + <4 s00eeelenosee 
1st, La Crosse Division, 7s. i ennui ‘1152 Kan. C.Wyan.& N.W.—lst, 58.1938) ...... em - trust, gold, 5s......... BT) -cccee| cece 
Ist, I. & M, ln adenine 18 SEP . lsusoue Lake Shore & Mich 80.— & 8. aa. 6s, g. 1916 100 104 
ist, I. & D., 7s.............- 1899 120 |...... | Glove. ©. & A.96....00.-<- 1892) 110%)...... rh '. r*, . B. Bg.—1st, 68.1910! 95 |...... 
1st, C.& M., REE 1903, 12819'...... Buff. & Er.—New bonds, 74.1898; 122 |...... Bt. L. K. & So. Wn. —1st, 68.1916\" 99 |...... 
1st, I. & D. Extension, 78...1908 “128 ....-. _ Kal. & W. Pigeon—1st, 7s...1890 1041. 105i9 Kansas Mid’d.—Ist, »g.4 43.1937) ------ Leewene 
1st, Southwest Div., és..... 1909, 116 ....... | Det. M. & T.—1st, 7s........ 1906, 134 137 | St. Paul & Duluth—l1st, 5 BOGR) BBO he cocce 
Ist. La C. & Dav., 53........ 1919 106%, ...... _ Lake Shore—Div. bonds, 78.1899! 125 126 | 2d mortgage 5s.............. 1917, 10572 106 
 * > § eee 1910|*12949)...... _ Mahon’g Coal RR.—I1st, 58.1934! 112 |...... St. Paul Minn & M.—Ist, 7s. ‘ioe en 
Ist, H. & i Ts niininineaiietilll 1910 1061)...... Litehf. Car.& West.—I1st 68. SE scswes Cv <_ —~ © “Siserpe ae 9 *12012 121 
Chicago « Pacific Diy., 63..1910 120. |...... Long Island—lst, 78.......... 1898) satigiaini easel | Minneap. Union—Ist, 6s.. 1922. erttee ceneee 
Chic. & Mo. Riv. Div., 58...1926 1062 ...... N. Y. & R’way B.—1st, g. 5a. 1937 | 3 Seen - Mont. Cen.—1st, guar., 6s..1937) ------ pao 
Mineral Point Div. 5s....... 1910 106210714, 2d mortg., ine............. 927\* ..----| 38 || East. Minn., 1st div. 1st 58.1908 ------ leoscese 
C. & L. Sup. Div., 58........ 1921, 106% 107 By = Y. & M. Beach—1st, 78. "18971 ela celal San Ant. & Arans.—Ist 68,'85-1916 | eocccelssccece 
Fargo & South., 6s, Assu...1924! ....../....-.!. Y. B. & M. B.—I1st, g., 58. 1935) 102 (105 SE, Mc stncicntinincenans 1926) 8812 
Inc. conv. sink. fund, 5s....1916. 10219104 Brooklyn & Mont. i, 6s. 911) ome Lcmanaiiel San Fran. & N. P. —1st, g., 5s. ete *10210 103 
Dakota & Gt. South., 58....1916 103% 104 i] ci niciaehs een cimeitiettininteal TH slaiaieabe ‘SR Scioto Val.—lst, cons., 7s.....1910) ------|...... 
Chicago & Northwestern— smithtow n&Pt.Jeff.—1st,7a 1901; ....-.. leoseee ‘| Coupons Off............-...------- 70 | 80 
Escanaba & L. 8.—1st, 6s.. 1901 Te loooweell Louis. ox. —Cecil.Br., 78 1907)*.....- 11319 Sodus Bay & 80.—ist, 5s, * ‘ail cece 110 
Des M. & Minn.—Ist, 78....1907 *129 _— | N. O. & M.—I1st, 68.......... 1930 119%)...... Texas Central—Ist, s. f., 78...1909 ------ 53 
Iowa Midland—Ist, 8s...... 1900'*:30 |...... | NO & M.—2d, SE : 1930) 107 |...... Ist mortgage, 78........-.-. 1911) 48 53 
Peninsula—lst, conv., 78...1898: ...-..'--..-. | Pensacola Division, 6s...... 1920) ...... ae ‘Texas & New Orleans-—lst, 78.1905) ------ = 
Chic. &« Milwaukee—Ist, 78.1898. i — | St. Louis Division, 1st, 68...1921) ......|....-- Babine Division, 1st, 6s..... 1912 ee ee 
Win. & St. P.—2d, 7s........ 1907/*130 |...... | SRpereerncetee: RR papieer “Tex. & Pac., E. Div.—1st, 68. 1906 *....--/113 
Mil. & Mad.—1st, he 1905)*118 |...... - Nashv. & Decatur—lst, 78. -1900 *124 125 Tol. A. A. & Cad.—6s.......... 917 105 105% 
Ott. C. F. & St. P.—1st, 58..1909 "109% - vosees | §. & N. Ala.—S. f., 68........ i “cnsesstessuns Tol. A. A. & Mt. Pl.—6s....... 1919 eo 
Northern [1l.—1st, 5s....... SE, <asevelsoousa 1 Pens. & At.—Ist, 68, gold...1921| ...... aici Union Pacific—1st, 6s........ 1896 ith oseaes 
Chicago Rock Island & Pacific— | Nash. Flor. & 8., Ist gu. 58.,1937) 99 | ET  indnedivesenvadihunnsed 1897| 118 |...... 
Des Moines & Ft. D.—1st, 48.1905) 85 = .....- Lou. N. O. & Tex.—I1st, 4s. . --1934 8712 te te ,, rr 1898, 119 | weeeee 
ep acacinaaimapalittegtamaties t= 1905) ...... ee | SS 2 ea: 1934|* 40 |...... Collateral meee; GB. .<keseee 1908) «.----)...--- 
Extension, | PE: 1905' 84 i£...... Mexican National—ist, g., 6s. 7+ 100% 101%, Collateral Trust, 5s......... 1907, 100 |...... 
Keokuk & Des M.—Ist, 58..1923) ...... canal 2d, income, 68, “A”......... 1917|* 62 |...... C. Br. U. P.—F. ¢., 78....... 1895 *103 |...... 
Chic. & St. Louis—1st, 6s8..... TE eeéeus 5 onniee od, income, 6s, “B”......... 1917 domme | 20 Ateh. Col. & Pac. —1st, 6s...1905) ------| 9712 
Chic. St. P. tS Kan. City—5s. ' een ei Michigan Central—6s......... EE cietiatamiiinn | Ateh. J. Co. & W.—Ist, 68...1905) ....-.| 95 
Minn. & N. W.—Ist, g., 58..1934 ..--.. aia Coupon. a eee tilde nbabeade ale 1931, “1133/1795 _ Utah Southern—Gen., 7s...1909) zt. Leneswe 
Chic. St. P. & Minn. = "68...1918, 125 ...... k. Lan. & Sag.—6s....... 1891 *10532 1064 | Ms Bs POcavcncscenes 1909 113%9'...... 
No. Wisconsin—1st, 6s...... a930 meee leneeut Miw. LS “aw. —Ext. & Imp.,58.°29! 104 10414; U.P. Lin. & Col.—1st, g., 5s. 1918/8100" 1014 
St. Paul & 8. C.—Ist, 6s..... 919! 124 |...... | Michigan Division, Ist, bs. 1924) 11742120 | Utah & Northern—Gen., 58.1926 | tttete seesee 
Chic. & W. Ind.—Ist, s. f., 6s. 1919 413 eo | Ashland Divisian—ist, 68 . -1925, oe7 120 Valley R’y Co. of O.—Con. 68.1921! ...... 102 
General mortgage, 6s....... 1932118 |...... aD ciieenaene 1051410614 Wab.8t.L. & P.—Dot.Div.,6s,Tr.rec. | 127 127% 
Cin. Ham. «& D. =A, 8s. f., 78.1905 *121 = ...... | Minn. &8t. ian ve Ex., lst, 78. i909) 8449|...... Wabash, M., 78, 1879......- DOD) «--20- pe eene 
eae Ee se cr * “See SO) cose 52ig| Toledo & Wab.—I1st ext., 78.1890| 121 |...... 
Cin. I. St. L.& Chic.—1st,g.,48.1936 101 102 | Southwest Ext. —Ist, 78.....1910)* 75 |...... | St. Louis Division, 7s..... 889, 121 ...... 
Re: 1920) .....- — Pacific Ext.—1st, 68 ........ | GRE RE 2d mort., ext., 78.......... 1893) .----- losesce 
Cin. Jack. & Mac.—ist, g., 58.1936) ...-.. wets | Impr. & equipment, 63...... 1922\*°52°°| 65° | Equipment bonds... -.....- 1883\* 10 | 20 
Cin. Sand. & Cleve. —let, 78..1890' ...... reer Minn. & Pac.—Iist mortg., 58.1936) ......|...... | _ Consol, conv., 78.......... LGO7T) «-000+)s-eeee 
Seen. 166, £.. B6..nccsensee re Poe Minn.8. Ste. M. & Atl. —I1st, 58.1926; 92 |...... | Great Western—l1st, 7s..... 1888] 121 |...... 
C1.Col. Cin. & Ind. “_~ 73,8.f.1899 isda 124 Missouri Pacitic—Trust,g.,58.1917)| ......|..-...| i}, errr 1893) «.-----|...--- 
Consol. sink. fund, 7s....... ei, sea Mobile & Ohio—1st ext., 68...1927) ...... 107% | Quin. & Tol.—ist, 7s,Trust rec... 1024 )...... 
Cleve. & Mah. V. Gold, 58...1938) 111 |...... | 1st pref. debentures.............. PE Baten an. & Naples—lst, 7s, Tr. rec...| 100 |...... 
Colorado Midland—Ist, g., 68.1936! 10519 ...... | St. L. & Cairo—4s, guar..... 1931; 75 j...... | IT. & 80, 1, ac ex., 68,Tr.rec...| 100 |...... 
Coteuabio & Green.—1st, 68.. 1916) 105 |...... Ver a 8 La. & T.—1st, 68....1920 1 14 (116 || SLLK.C.& E.&RR.78.1895| 111 |...... 
ascii nenbenhehiodedaiall 1926) 82 |......| att th tibial salad 1918) 12512 ...... St. Gintiee Br’ aaeet ey 6s...:1908) 106 110 
Col. ’& Cin, Midland—Ist, 68.1914’ ......| “pei, ‘Nash. Chat. & Si, L.—2d, 6s. "1901 *113 logeaes |__No. Missouri—1st, 7s....... 1895/"116 |...... 
Del. Lack. & W.—Convert. 78,1892 10814 paces] New Orleans & Gult—Ist, 6s .1926)*...... | 95 | Warren & Frank. —l1st, 73....1896) ...--- lemecee 
> eee: 1907|*138 |...... 1) -y O. &. No. E.—Pr. 1., g., 68..1915! ...... eG | West. Va. C. & Pitts. —ist, 68.1911) ...... leccce ° 
Mom Bing. & N. Y.—1st, 7s. +H *138 1392 N. J. Junction—Guar. 1st, 48.1986 105... | Miscellaneous Bonds. 
tris & Essex—l1st, 7s....1914| 147%...... N. Y. N. H. & H.—Ist, reg. 48.1903 *...... 220 |Am. Water W. Co.—1st 6s....1907| 110 |...... 
as 1891 1087s 10912 N.Y. & Rees -l, an insu TT 6beses ' 60 |i Istcon., gold, 5s............1907) ------ leeccee 
Bonds, i sinndilnieniceetgasataiial 1900) 123 |...... N.Y. Busq. & West. pen. ea iia \Cahaba Coal Min. ist g. 98..1907). -<<2- a 
8), a eee: 1901) 128 |...... \s ae 1937 * sii 82 (Col. & Hock. Coal & I.—6s,g..1917, 97 100 
1st, con., guar., 78........ 1915) ...... 145 §N . Y. Tex. & Mex. —Ist, 4s....1912) ......|......|/| Equitable G. & F.—1st 6s.....1905) 10642108 
Del. & Hud. ’ Ganal—Ist, 78...1891 10453 10512 Northern Pac.—Divid. serip ext... *105 |...... | Hackensack Water—tist. 58..1926) 10512 ...... 
ist, extension, 78........-.. 1891 108,...... | games River Val.—list, 68. -1936)* 10849 ...... | Henderson Bridge—1st g. 68.1931 *110 |...... 
I Wiccemannanavsonniey eta 116%) ......; | Spokane & Pal.—ist, 6s.....1936,*...... 109 | [ron Steamboat aon, eS: 1 
Pa. Div., coup., 78. ......0.. 148 149 || 8st. Paul & N. P.—Gen., 68. 1923| seuss 123 | Northwest Telegraph.—7 1904) ....-- lasewee 
Albany & Susq. —Ist, gu.,7s. 1906 * = ekoman ‘| Helena&RedM’n—Ist,g., 68. 1937) .....- wee | roses as oke ? ist 68,1904| ...... ee 
ist, cons., guar. , 68 wheopaties * 1906 1243,)...... Duluth&Manitoba—1st £.6819! BIPk3®. 1.2... '|_Co., Chicago. ..... § 2d g. 6s, ,1904/*110 |...... 
Rens. & Sar.--1st, ‘coup., 78. 1921 *150 152 | Dul.&.Man.Dak.Div. —1st6s19377*109 |...... Philadelphia Go. —Ilst 8. f. 68.1898) .....- 102 
Denv. & R. G.—Imp., g., 5a...1928 831g 83%); La. M. & Mo. R.—Ist, 58....1937) ...... at ith ''West. Union Tel.—Coup. 7s.. .1900| 11639)..... P 
Dul. So. Sh. 3 rc —Gold 58..1937, 99 | 99\4!, North. Pac. & Mon.—1st, 68.1938 10712108 | || Whitebr’st Fuel—Gen. s. f. 68,1908; 10122 ...... 
* No price Friday; these are the latest quotations made this wec*: 























JUNE 22, 1889.) THE CHRONICLE. 823 


a 
































































































































































































































































































































































































































New York City Bank Statement for the week ending June Quotations in Boston, Philadelphia and Biitimore. 

8, 1889, is as follows. We omit two ciphers (00) tn ali cases, Following are quotations of active stocks and bonds. A ful 

list is given in the CHRONICLE the third Saturday of each monthy 
BANKS. Specie. | Legals. | Deposits. 
ee securities. |Bia.|ask|| securrrims. | Bia. | ask 
0 BOSTON. Huntington & Broad T: 12 | 20 
sang 10,085.0 RAILROAD STOCKS. t Prefe rel 47%] 47% 
gia 7.329.9 5 Atchison & a: eeee- 45% 46 ||Lehigh Valls seeens ovcesel ousice 54\_ 
Cres "824° Boston & Albany... ......| 212 ..|| Little Schuylkill .......... | 70% )...... 
11. "2 Boston & Lowell..........} ..-.- 161 Minehill & 3. Haven..... Tae, specs 
4,792.0 R-ston & Maine .....-...- 198 (200 ||Nesquehoning Valley....| 54 | 54%» 
8921/2 1 oston & seouseenes nese] oncaee a permeate Cent mtral. cpenue | wax 74 
3°176.: Yalifornia Southern ----..- y or rennsylvania..... cccce 
93'55 st gt he of Massachusetts} 11% af b Poanaptcanta ee 51%) 51% 
3,730.1 cue bat 6 Gaia) ie" | Be eee teas) 
2092.9 Chic. & West. Mich....... _ 3a United Co’s of N. J....... 2324] ..-... 
2'704.0 Cleveland & Canton ...... S @ }..... [WWOSs SQRNEP...... ccc cecal coccce 66 
1,407.9 pi eA weotenns ances eisai 29%2 West Jersey & atiantic.- sees 49 
). MEL... <- cee ceccescecenaneseace 
3,1 ‘ * Connecticut & Passump.. | Dee leconse Allegh. Val.—7 3-10s,’96.' 114 |...... 
3,936.7 Connecticut River........ me. | ean nc. 78, end. coup.,’94..| 33%) 34 
6. 37,0 . state wceerarese 9iy i3o” ao _ a + ag 101% -secee 
8,487,5 BORON BOE. cnvcccccecccsecs egcess ,Cam. mb.-—M. 6s,’89..} 10149'..... e 
Fitchburg, pref........... TO Wi «cee: \Catawissa—M. 7s, 1900...) 1235 '124% 
g. ¢ Flint & Pere } Marquette..| 29 |...... Chartiers—lst mort., 7s..; 120 |...... 
44,9 set m C0 na enna 97 os ceeaenees & Jel —lst, 6s. ar 120 
siaeaeeeires ; an. C. Ft. Scot @m.} ------ Connecting— ‘Bhe<ccce 
sCeahaicne 4 K. C. Memph. & Birm....] --..--|------ ‘Del. & Ba. B.—1st,78, 1905.| 134%] -2..22 
34.9 iontertie Evans. & St. L. | 25 | 26 poaaten & Amboy. if ie. aan ccccco 
 iiuanaee abet f referred. ee eb m.—is 8 ecccce 
S * Maine Central. .......cccce | 122%)......!'Harris. P. M’t J.&L.—4s. 105 3q'... cco 
. Manch-ster & Lawrence.! ......!--...- ''Huntv’n & B. T.—1st,78..) 1044).... pe 
‘946.7 Mexican Central.......... 5g) 15%'| 2d mortg., 7s............ pa. ee - 
ta ghosiE 2,869, N. Y. & New Eng., pref.. Bi 123 || Consol. } «5 wy 108 vameinn 
Norwich & Worcester)" 5-22 2A, Ta —— tg 2040. le 130% 140" 
3,37! Ogdensb. & Lake Cham..| _3 |..--.- Jons. 68, 1 lnecous 
ema : it ‘71 Old Colony...... ..........] 175_ |......(jNorth Peun.—lst M., 7s.| 117 %9]-...22 
Portland Saco & Ports...| 124%y!/.-....- General mort. 7s, 1903.| 132 }...... 
Sones Prane SRR 8 87, aS Phil. Smet ~ —1st, 68 ay 53°" 
Vermon DR...cccacesl asnentoaceesl 8 | SRE 
Wisconsin Contral........ 21%| 22 || Penn.—Gen.6s, conp.1910 130 [134 
cA ananccvatienadss 53 | 55 — + coup., ris a io Ty ge e 
nad Gece "237 6 ons., 58, coup., = ccccce 
f BONDS. 49s, Trust Loan........| --.<-J..s<e ° 
Atch. & Topeka—lst, 7s..} -.---- 1184 Perkiomen —Ist se. 5s, 13 103 4g} .....- 
Collat. Trust, 5s ........ f= i| 2d series 5s, }918........ 99 100 
5 Sharpes GE fecccn : Foun. Rd a¥. Can. — tn! 8 237% Sieee ‘ 
‘ aorcpege, Titecnssneesdl Se0eus ~secee a. & Eris—con 8 ccccce 
— rus ales ale ia ae anialinainial 100 | General ‘mortg. 48 “eae 10234)... 
1. Bart. “ Mo. R. in Neb.— ‘Philadel. & a —Ist, ven ~2-see 20. oe 
9’ peas @11S$4,)...... 2d, 7s,C. & R » 1893... BED S.csocn 
seeeee 2 Non exempt, 6s........./2107 Cons., ae co up. ~~ see) 137 tg 
oy Land grant, 78........... 2110%/211 Cons., 6s, g., RC. 19ti 2122 |125 
9° California South. —Ilst, 6s.} 102 |...... Imp., 6s, £., coup., 1897.} 105 |..... e 
4. I GR. cctucccnssentd 45 | 47 Cons. 5s. si ist ser., 1922.| 102% 102% 
9 Consol. of Ver nont—5s..| 89 | 82) Deferred incomes, coup)? 18 
2 ag zeane. —6s,new..| 125 |..-.. |, Phil. W. & Balt. —Tr.¢., 43! 103%}..... - 
5, K. C. Ft. Scott & Mem. 63, 11443/115 ro. . & A 1. 78,00. 10s% iva” 
! KC. Ft Scott & Glt78 eee eo Schuyl. R. E. 8S.—1st, 5s.. 0 
= Kans. City Law.& So.—6s €104 |...... ‘Steuben. & Ind. lst = Gil o<ccee 168% 
}. K.C., at & Birm—5s' ------ 997%, | United N. J.—Gen. 4s..... ° 
4 Bee. Ott. —S -£C. B. —is 123 |...... warren & Frank. “8h 73 aga «|-cooee 
’ — OS eS See 7es 8 = 8s 8.. - eeeceee 
: K. City clin, & ‘Spr —Se woenee|seeee- W. Jersey z Atl —l1at, - 1064] ....c6 
wee 1 Little R & Ft. Sm.—7s. 106%, 107 || West Penn.—6s, 1893 . een 
. oP aoe sabes PBALTIMORE, | 
442,625.5 Mar, H, & Ont a 1027 1087 |lBaitimore & Ohio. | 86%] 87 
= — EES EEE g iVo || Baltimore ®@ UNI0......... 
(Capital & ‘ P Mexican Cen —4s.,1911..' 66 Ge BOB BOGE .wccaccceces -eeees” ccccse — 

BANKS. | Surplus.| Loans. | Specie. | Legals. Deposits.« | “ire”"n|Clearings. ans. tee. ,38,193-...., 30 | - i RT en eee i15~ 
N.Y ke | | ; ; | $s | $ 2d con. ine , 3s, 1939 —-.| 281,28 ——- a ig Br 49 

° or "| t r 4 wng.— i ‘a 1’ referred. S feccsce 
May 18.. " 115,564,5 413,285,0183,483,1 /41,581,5'443,929,1'4,014,5 681,962,8 | N; ¥- back oid os pray TO. Tee ea el 56 

115,564,5 412,472,7|/82,196,1 43,465,7| 442,425,8 4.003,9 730,487,1 2d mort., 63....-..---- TF eines 510% Western jiezy lene eather | ji 13 

June # (115,564,5 411,757,8/80,403,6 44,887,5/|442,743,0 3,979,7 689,612,9 Ogdens. & L. C. —Cons., 6s 3 106 RAILROAD BONDS. 

8 1. 115;564;5 413,829'0!76.410,2 44,717,4/440,285,7 3,993.1 736 524.5 | Rutland—5s....... "| 100% 100%) ‘Atlanta vy —Ist, 7a.| 123 |...... 

June 15. 115,564,5 416,213,4/75,075,3 46,184,3/442,625,5 3,965,2 712,196,6 | Southern Kansas—5s..... ------ Income, 68 .....- sage 104 106 

oston | ision— ae if ees Balt. & Uhiow4s, 935... 

Jane 1 |. | 65,043,5 154,374,9/11,030,0| 4,236,2|141.890,9/2,540,2| 80,284,9| Texas Division—ds. a ee Cape Fear & Yad'—\st, 68| 104 |105 
- 8 | 65,043.56 155, 126,4'10,90%,5) 3,999.5) 142,214.9/2,536,8) 94,155,0 Wiscon. Cent. 1st M., bs’ 95%,' 96 | Cent. Ohio—6s, i890...... 103%4/104 
ae | ess HO 10,887,4' 4,426,3/142,539,3/2,541,7| 96,727,7 | “‘tncome, 58...........-.. 51 | 41% Char. Col. & Aug.—lat, 78. 112 gl..sce 

.° . Cin. Wash. & Balt.—lsts.| 97%] 98 

June 1”...| 34,5978 96.501,0| — 29,677,0 | 101,081.0/2.088,0| 55,694.2 fy HILADEL PATA, _ ee ee 
on -.| $4,597.8 97,103,0 28,989, 100,338,0)2 086,0) 73,787.4 | Bell's Gap...... .-..-. ---- oy See 3d a. 25 | 25% 
“ 15. | 34,597,8 97.766,U 28,956,0 101,589,0|2,083,0) 68.562,7 | Gamden & Atlantic, pret. 35 36 || ist Ane, 83, 198T tot” il 

-eeee Se dD’ cid& P e— a - seoeee 

* We omit two ciphers tn all these figures. + Including, for Boston and Phila East Pennsylvania. . » sate ’ 

deiphia, the item "due to other banks.” oe | Wil Col @ Aug on to10.! 117" [222 
Bank Stock List—Latest prices this week. + Per shate. @ Last price this week. 

BANKS. | Bid.;Ask({ BANKS. | Bid.) Ask.; BANKS. | Bid ; Ask N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 
America -.... 135 a Garfield...... 300 97 'N. ¥. County. 420 Snudl ~ GAS COMPANIES. | Bid. Bid. | Ask.!| GAS COMPANIES. _, Bid. ; Ask 
Am. Exch...|15 erman Am./12% 7 at.Ex./125 |...... 

Asbury Park ..... 102 ||Germazx Ex.;200 |...... TR 147 |...... | Brooklyn G‘s- Lia Riialeaihe ‘106 1084 1 — weld ne aa ial aieiie ‘4 76 

Sowery ... -- 230 |...... Germania..../260 |...... N America..|180 (185 Citizens’ Gas-Light -......- 67 bi ‘Williamsburg .........-... 120 |125 
surehs'é (2180. | ---.||Hamover.12.(260. ).2222" —_—-- 200 |. cals 8. acc nnns sof 100_|103, | onda Ga a0g faa 
Butchs’& .. 180 | ...... anover..... a  sewes Oriental ..... ( ecesse idatec St po o cccce 
Central .....-. TAZ Ig enews Hud River../145 }..... sccm oslee Neocdee Serer City & Hoboken..|170 |.-.-... Manicipal—Bonds, 7s..... eccceclsesee ° 
Chase........ Bee leveees Im. & Trad’s’}515 | ....- , ae 2a Sowenetien Benes cane 116 |120 ||Fulton Municipal ......... 125 |128 
Chatham ....!250 }...... Irving........ 180 |...... People’s ..... 230 oe: Mutual (N. aad 103 |105 a i a 1u0 |103 
Chemical ....| 4000)4500 Leather Mfs’|230 |...... Phenix ... ./139 (145 TE RS 100 {102 Equitable. demain eatibeediaibine 125 | ..ccco 
GP eccegesece Ge. eaves | Linceln ..... Me lecdsie Produce Ex. 110 120 Nassau ‘Brookiya) Seuwaene BE fevcgeett OES GO ceccce cecccceses 1110 |112 
os acne anes ‘ae imnees - pene ee Sq.. is auger et ----{267 nial ibcste couuntneaesons 100 /102 

olumbia..../120 |...... || Manhattan. . ‘Seaboard ....:135 |..... ‘ . 
Commerce...}193 |195 |Market& Fulj!90 | .... | Second....2.: | eae ‘New York Stock Exchange—Unlisted Securities. 
Continental .|129%|132 ||Mohs'@ Tre|200 |.220..|iShoee Leth. tea (77777 

ontinental . *chs’ eee lcccee- iShoe&Leath.,154 j...... 

Corn Exch.../230 |...... Mercantile.../200 |...... nner 330 | ..... SECURITIES. Bid, | Ask. SECURITIES. Bid. 

East River..)/150 |...... Merchants’..|155 (160 ||St. Nicholas.|.... [130 - Pesce 

llth Ward.../150 |...... ferch’ts Ex.|118 |126 '|State of N.Y.|..... 113 ae 

PE sinidess BD. 4. coves Metropolitan) 1343); 15 ||Third ........ Bee 4. sées 

Fifth Ave... | 1100/...... fetropolis...|300 |...... || Tradesmen’s. 103 

isshdevde 2000) ...... Mt. Morris ..|200 |...... || United St’es./210 |...... 

Lith Street..|160 |...... Murray Hill.}200 |...... ‘| Western. .... 97%) 98 

Fourth....... ST Nissupaing Nassau....... x Se | West Side. BED  leccasd 

Gallatin..... (240 (...... New York...'240 |...... 

City Railroad Securities—Brokers C uotations. 

Bicker St. & Ful. Fr. -Stk.{[ 26, 29 7 “.B. & B.—Scrip 6s..:105 (106 
lst mort., 7s., } BOO ...... 114 {116 zi aath 1% 7S y te esedeuse (130 | ..ccc. 

Brdway & 7thAv.--St’k../180 (185 crip, |. | ----.105 110 
lst mort., 58, 1904....... 96 |108 Pex uy Bond St. F’ry—Stk. 215 (220 
2d mort., 5s, 1914........ 105 (106 || 1st mort., 78, 1893......./110 |.... = 

Bway. Surface b‘ds...1924|104 |106 |'42dSt. Manh.& St.N.Ave.| 39 | 40 
Bond rie Clty 1905....| 93 ¥8 lst mort., 6s, 1910........ 115 |113 

Brooklyn C —Stock.....|138 [143 |! 2d mort. income, 68..... 59 | 60 

1st mort., Be, 1902...... 101 [105 | Honst.W.St.d& Yy— —Stk.165 |...... 

kKiyn. Crosstown—Stao » 7; -|| 1st mort., 7s, igo bebomie 108 /|110 

Ist mort., 7a, 190 tt .1104 {107 | Ninth Ave ... ............] 80 |! 90 
Bushw’k Av.(Bklyn)—St’k 14 (150 Second Ave.—Stock 98 101 ceusee coccee 
Central Crosstown—St’k../142 (144 |; 1st mort., 5s, 1910.. --/106 | 107 

lst mort., 6s, 1922 120 | . ..| Sixth Ave.—Stock. ......../1635 175 
Cent. PEN. & E.Riv.— Stk. 99 {101 || ist mort., 78, 18 1890....... 105 '106 

8. 73, 1902. 1] 8 121 ‘Thi hird A tock. ........:230 235 

Christ ph'reloth St.- Stk. 195 126 || Bonds, 7s. i... 102 104 

Bonds, 7s, 1898........../114 |116 | Twenty-third St.—Stock..;225 |..... ° 
.B.& Bat’ x —§ t/128 [132 1st mort., 78, 1898......:/110 .132 
~ Ist mort., 78, 1893....../108 '109 j 























































































































































































































THE CHRONICLE. 
Zuvestiment = [Vou XLVI, 
. R atest Earnin 
AND reretxs : gs Reported. | Jan.1 to Latest Date 
e Weel: or Mo! 1889 1 -< ° 
ailroad Zntelligence ; | Hee 
ous.&Tex.Cen.' Ma 
= e Humest’n&éshen M: Ys ------ 167,5:! $ 
a Tmeot niehen Mag - 67,556) 173.461) 1,030,795 a 
NVESTORS’ SUPPLEMENT Cedar F.&Min. May. ......| "8,919 2-2 |D5 57,414 
a ci. a » Aa vo, 332 @ : ‘ 
eontains extended tables “ nd bar se 9 hlet of 150 pages, foo eee xC. May wees 128/383 107Fne 35 3 nat 8 
Cities and of the Stocks palbrye nded Debt of States and | mane? ae St 137,302) 115/303 33, aeD 625,765 
* 2 y ee ee ’ ind 
Companies. It is publish Bonds of Railroads and other an Gouieak oa poanoss 25,546} $2,598 6,000,274 5,208 381 
ished on the last Saturda Kanawha& O wk J’ne| 29,862 Q's 0,421) 37,904 
other month—viz., January, March urday of every | K.C.F.S. ne Soke Swe eee) - Sees lanes. sanaee peer 
ber and November, and is fur aa » May, July, Septem- Kan. C. Leen listwkyne| 4’280 69°681| 1,933" a7 104,281 
toall regular subscribers of the a without extra charge Kentucky Cent — 347460 25/301 155°910 107,046 
: N : . mew Gg ne p GEE 80,926 1 55,910 ; 
@re sold to subscribers of the CHRO ICLE. Haxtra copies a a 2d wk J’ne 5 oa6 74,200 370,653 apes 
and to others at $1 per copy NICLE at 50 cents each, Knoxy. & Ohio. Apel " ome gor739 37589 tt oe: 138,258 
The General Quotatio + St qo ee Vs50| eons 1931995| 1600434 
six pages of the aeeemee of Stocks and Bonds, occupying Lehigh & Hud. Ma ps Jne) 43,356 g8'i8il 2.082387 21,029 
wen « Re mene a--2-->| Seven 8,181) 1,054,557) 828 
third Saturd E, are now published on th ivog beak tawkins) “Bats! Senihl ster) su BoD 
ay of each month. € | La. & Mo. River Mane arres 281,062 277889 1 oy 305,451 
~ Louis. Ev.& St.I 'p i nite sag a 31,738 34025 083,549) 1,047,831 
___ |} Louisv. & Naabv. dwkJ’ne| 16,872 16. 2) 90,129 98°760 
RAIL Louis. N. ashv. . 2d wk J’ne 311.100) 3 6,715) | 422,437 413 s 
ROAD EARNINGS. Louis. N-A&Ch.2d wk Pine} 40,076 wre MH 6,988,176 
Lou. St.L.& I SdwkIne| 40436 35°445| Lisvoar 903.805 
Latest Earnings R Mar. Col. & og ~ saa 19,545). ss : 148) 1,151,031) 1 039.753 
ROADs. = gs Reported. | Jan.1 to Latest Date. Maryland A iat olla RE 6.6561 “82,60: j dessness 
eekor Mv| 1889. 1888, iaa0. | ie ao en - we June 31/50 : 36.900 _40, 206, Share 
we RRR, = I¢ Ww J’n » ve as « ’ >* 24 " | . , 
i Sa 4 y ’ e 113, Af ‘ o 208 69 
Allegheny Val..| April Sm oe . or —— | satex: National (May... ear aad ete 2,692,100 
-& Spartan.|Mav......- 3} 163,519) 674,598) ‘Mexican R’w ~~» ERS 21.299! 199.562 31 pee 
Atch. T «& Ss Fe lst nly ~ Ala 7.600 - Hee a 634, R54 N + - ; way W k June 1 & . ’ 062; | 52. ¢ 72 » eh gdh ge “ge a 
-@ SD. PC. kJ’ne| 368.5 Soe) 0 45,129 oD’ 2% 7 Mil. L.Sh. & West » ’ 6,194 68,199) 1922,6 989,110 
St.L.K.C.&Col.| 1st ~ Jy 8,840; 318,580 ’ 42,32 Milwauk 2d wk J’ne 73.020 ») 1,836,543) 1,675.: 
= = ° . . > » DeJISVi  —_—:—s ww woe c a y ‘ ODT ‘ eve * , e wl 
Gulf.Col.&8.F.| 1st wk on 1,64 1,243 “o|  Soekewse Miner Tha way 2ZdwkJ’ne! 24,600 68,170 1,330,928) 1 011,69: 
Califor’a Cent. /Istwk yne 17 bd SE: teacseact’< Vayuotuan «mesg & StL. May as 10,229 "3°96 489,604 “L973 
Califor’a Sou... lstwk J’ne 12's o4 TAMU nos cane | esene wee Mo. Kan. & Tex "| Mae Cccccee 110,723) 103, "BOL. - 3,267 34,315 
an hee Istwk Ine) 490. esl aati CoH. TOTNES 0 Mobile & Ohio ..|May....... he 494.1: 29 9 ber yt be 012 
¢ Char |April...... . hoe | were ontana Union. |April. .... 12,227) 210,408) 1,257 >> 30,721 
Atlanta & W Pt. M 109, 4 26 46 437 ost 8 8§8€©8“eeeee8ee Nash - hh. 2 pril re 50 203 S 1. Hubs 122 1 '006 
Atlaniie & Pae 5 + @ceeeces 25547 25,934 509, 049) 457,199 Nat beg & St.L. May @Coeeeces 227/292 86,547, "21 s "903 23 de 390 
B.&0.Eas: Lincs 2d w kJ’ne) 47,454 54.462! 1 iG185) 171.611 ee Br Jac.&C, 2d wk J’ne 3°059 292,797) 1,405,7: 26) 1 382. 1090 
Western pees Mae. * j1 396,160 1,357,661 6 Cty 877 1,217,265 N. Je oe April. 5 ae T1572 2,447, 80,446) d oy nae 
Tota! . IM: J » eeeecee 404,553 411.52 ; 18s vo v4.49) 9,954 071 New On & N, April se da | i 9/094 77 34 9 d 3,83 3} 9% = 9S 
Balt. & Potomac A ee oan bie 1, ag 13 1,769,184 1,858,298) 1,903,193 Y rt. & Gulf May....... | 14.89 “0,016 65,933) D3,937 
Beech Creek Peas Aha ta $294) 123,009 8,173,747) 7,857,264 NY. f. B.iMay. ....../2 R92, 512 1,780 69,592) 67,670 
Buff. Roch.& Pitt|2 wk ‘pee 69,7 776 1,173 026,389/ 280,176 N. Y. I. E. & W. April. -..../1,953, Chr 824,843 am 668,702 13 ogre 
Bur.C.Rap.&No. 2d wk J’ne 34. 202 35/330 211,450 252,161 a y I a. & ¢ Yhio Apvil. ..... | 460, 4 3! 2; 112,656| 7,702,392 ©! sarees 
Cairo V. « Chie. [2d wi Jue 217,716] 191301] 1,067°334| 1.006553 aoa ao mene. | Spee. | 409'1131 491 210) vase: 1| LAIR hae 
’ ’ s e ‘ , i oe F F hg aa an a 22,113) 41 wy oe 2,711 1,878,593 
cee i mae - wk J’ne| 13,031) 12,753 067,334) 1,026,533 | N.Y orth’n. May....... | 53,52: 01325 1,643,204! 1567. 
Canada Atlantic nen oe 45,325 39 ¢ ++ 299,201 "201 2O7 et Se Ont. & WwW. 2d wk J 4 - e — 48,067, 031'8 | 9¢ 67,257 
eee a > mat 9,965) 149,187 01,797 | N.Y. Susq. & W. ae 35.210 31.017) 713. t8, 207,383 
Canadian Pacific 2d wk Suc| 2750001 272'R00| B.bra oes 139,072 | Norfolk & West. od wi ne get 106381, 47HB25) 448097 
Seat Or. PF. lket 50°805| 22190] 16 ,034| 5,181.394 | N reast’n (8, C.) April. .. ao ee 99,035, 2,235,761, 2 1a 27 
Cen. RR.& Be. Go + ee atte 8 53°335 an an 160,925 127224 ste n Central. April. -. ae 35°171| 54,109) 244°930 ! 6,349 
Central of N. ® read ee cece 499,217 47 2 an ° 229,791 !OS ~ 19 Ohic ther n Pacitie 2d W Kk Pi ne! 412" 1¢ 1 486, 614. 1 706/31 1 ! 1 tr 686 
e ° at os f gd Zs, 54.32: . ’ st ‘ 19.887 
Central Pacific ..| ra ..-| 980,234'1,006 305 3 4 4,328 2,354,906 Obio ind. & W.. lstwk J’ne, 1 rtd 353, 186, 8,057,665) 6,538,2 
Central of &. C. reat oan 1,293,483 1254515 501 769,449) 3,678,723 | O} oo & See. - zd wk J ne 7s ae 33,162) 597,636) ae tie 
Charlest’n & Sav lari babel 7058| 6.309 OSS anal be 615,356 | 0 lio & Northw..|May | Tee | oe eee 522,097 
« pip sOUe ‘ *O« oye ‘ hio River ° 19,800 17 . ae De D 0) 1,613 489 
' Char.Col. & Aug. as il... 21,760 49.5?1 pan 082 4 IDO Ohio § OF. ..<+-|ee A k J ne 11.3 7,000 ki. x, 100, + vSO8 
Seher i Omak Uh — 61,650 584 9 29,997 21% 619 Obie Southern. . May.... are 40 il, OLAG) 20) "9X9! Be neat 
| Ches. & Ohio....|; pril. ..... 4,872 4°5<0 362,724| 375,140] O ie Val. of Ky. Ist MN 36,031 37,179 210. oas| aan aan 
Ches. O. & S. W. — De eeee- | 345,645 36% 867 1, 29,090 29) O70 sm & St. L.. March 37'6 30 2, 172! 50.932 35,280 
~— ° S. ay. ‘ npg pa pal ‘eg ‘ adi ts 41 3Y a 50.308 
Eliz. Lex.&B.S8 tr A vA sede ies 144,226) 151 on 705,: 248] 1,807,718 regon Imp. Co, March ytd "193 0182 »308 
— e hese 7 Or J1,083 784,956 tay i. Oreg. R. & N.C aes 324,977, 446 4 yo 101,635 
eshire . ML se os 67,879 66.637 pins egy 769,650 Oreg. § & N.Co, April. ..-. 438,164 ~ 40; 928,270) 1 174, 
Ches. 2 I el noir . Vapril. rae a ie 49 508 4? 56 ‘ amd 5,26. 304,5 5) 70 ork. ~ hort Line April f ° “9 d 4 78, OD ». $3! # 61 - 2G } O64 
. , rid. .. p> 2,599} 132 04,570 | Pennsylvanii ° 248,047 4) 1,754,63 
Chic. & Atlantic. 2d wk May) 36, ie ae 2,815] 122,466 Pennisyivania .. April..--°. 5,082,370 4, 211,843}, , 915,800 Foulgee 
Chic. Burl. & No/April. ...-. 136,661) 48,152) 750,270 28,401 one ete al Be BR 124 Or s1e1458| 7300040 
yng : & Q. April. ..... 1,952 "146 1, 27.987 648,303 475 3,787 | Phila, & Erie.__/April...... 43,891 35,51 3! 479 148 290,040 
Eg ery pee 95 °446/1,703,844) 7,745,310) 6.27 75,269 | Phila, & Read’g. April... $58,852/ 329,481) 1, 7,063) | 16073 
gg Fyne ay ne fed Aa 39.64 417,497) 2,303,406) 1 eereee | Pitted. & West'n|April. ..... 1,381/52511,706201| | 
Chic. Mil. &St,P./2d wk J’ne|_, 466, eae) £7,207) 1b 18,482 wrreees Pitts.Cev.c'T April veeee 121,393 103°305| 44id1i| $70,413 
j Chie. & Oh Ri tl bine oied 2,101,647 ° 090 25: < 053,946 9, 429, =38 1 s.Pain.& F, A ril. eescee ‘ ‘ 36,146, 15 : 3, 263) « os! 12 
Chic. Pe & St Sy fay....... 5.299 vat 9,006,441 9, 190.452 Total system 2 wk J’ne 23,612 13,716 83 132,339 
; aoe SNe GE Whe Sto s j or on 3,911 30.46 Pt. Royal : ne 42,106 m¢ i,306 | 3,052 
Chic. S8t.P.& K.C. April. ¥7,208| 23.927 30,464 18.415 | p yal & Aug. April. 20°20? 41,598! 961,965! 
: Chic.St.P. 4.40. ithwkMay| 66,393) 5s 4: 107,913 92, "343 Pt.Roy.& W.Car. ‘April. ..... 20,802 20,378; 118 "399, 810, O41 
Chic. & W. Micl April...... 450,5811 4967246 1,056,715) 761,745 Prescott & Ariz./May ....... 1,369, 18,498, 143,880) 135,255 
. : - Mic ist wk J’ 92 ns 96,246! 1,778,916 1,749 | Rich. & All’g¢ a 20 See S 1,126 ge 3,880 122 G77 
Cin. Ga. & Ports. Ma ne) 23,034) 28,13 xe 916 1, 760, 401 Wghy.24wk May| 25,777 9,609 55,000 * 
Cin.Ind.st.L.& C  Meebeae 5,053 pean | Spans 576 ck.& Dan. Sys'm 2d wk J’ 25,777| 13,412 400,952 36,465 
St. May... 29)’ 2s 9,260 2276 3.771 * Rich. & Pete ne 195,07 irra wi 00,952) 201,523 
Cin. ae Le 2d wk J’ne 10734 get 1118676 enn ake i Io, W. & Oak rn :. rr oat” - “1 30,984 +e O7' 206 ag yt 
: Ala. Gt. South. = wk J’ne 66 667 61 oo 4 242,869 207 384 Os. & G. Is l. 2a Ww k J" tes ae 72 251,507 984.96 4 6,888 
' os : wkJ’ 22° 61,952) 1,532,4 or St.0.A,. XT. H. ’ ne 20, 8% 2 15.987 and 8 «609.40, 424 
N. Orl. & N. E rte J’ne 23,891 23,96 9 Debary 77| 1 182, 5 6 S B’s 1st w kJ’ne 19,6 5,987 496 159 or 
Vicks. Sh. & P. = wk J’ne 9,25 ri 429,234 358, 211 a "L.& San Fran.|2d wk J’ne 36,504 54,012) 1, 302, 933 1 380, 930 
| Selenaer ea. stwkJ’ne| 7.7801 5/6 2) 234,441) 196,656 St. Paul & Dul’th May. sarees) tees! = 337, 501l 221673 
. Cin.Rich.& FLW Istwk J’ne| 127,149 ssp anal 2 te 207,625 P.Min.& Man. May...... 02,774, 132,443 "397,49 4 2,244,673 
: Cin.Rich.& Ft.W j2d wk J’ne 72 Lets 3,189,777| 2,895,473 S Ant. &Ar.Pass.| gem Sie 620,180| 743,455 2800 O87 ty, 
Cin Wab tos ee 4374 739 93,352| 18276: Say. Am. & Mon. May. e 26,738; 19,912 "167°0 7) 3,324,975 
aa ae gg a Gi. weet ,635 | Scioto Valley.../ April. .....| 11,989 886 17,062, 375,695 
Wash.& Balt|2d wk J’ne} 36,15 42,400 3860} _ 42,408 | Seattl y...| April ...... 50,88: "36 74,154, 31,9 
| Clev.Akron&Col| Ist wk nel 142604 35,073 879:636 | Ss9/F02 Shenandoah Vai May ie 4,715 *T332|  1yr’aet 207707 
is sae 30° 2,2: 288,284 a ae outh Carolina .|April. ..... ,000 67,539 SUL wal) —w ower wwe 
png ag sa Ind|May. ......| 6 2,546) 31,843] 125,3 252,665 | So. Pacifi Pm ooees 81,984 715.200 320/680 
ev. & MaricttalMay ..... 641,135) 580,633 5,308) | 115,701 me Co. 76,294, 469,278) 458,99% 
Color Midland..|2d wk J’ne 29°060| on oan ge el2| 2.888.259 Gal.Har.&S.A.| April. . | 408,005 
: L& ees .j2d wk J’ne| 38.400| 2 ,095 98.14 "10 129 Louis’a West..'April. ..... 308,242; 316,094) 1,2 
wg _.|Mav , 26,202! 720, 8,588 | Mor pri. ..... 74,12 e Og 217,476 1,255,064 
Col. & Cin. Mid../2d wk J 43,300| 37,7 720,109| 563.613 gan’sL&T. April. "10 75,961} (326,984! "303, 
| Sol Hock Vatisavirel Gabo. 2776] 304,045) 259,313 N. Y. T. & Mex.| April. ..... 4581491| 413;022| 1,715'859 1,784 402 
Day.FuW.&ChilMay | 372 aa6| 308045) 259,313 | Tex. & N. Orl. April. ..... 19.49 8°655| 39513 1,784,462 
mae eS Mav. .. ae 67.681! 1.060.5 8,4 Atlanti pril. ..... 118,951 or 39,136 32 a2 
| SN Ge ae fra) Sita Shanaad “Etade| GR Abn Sh s1030| 87309) 9 8897 
| Deny: SB S.0 a8 wk Jao Se erel taetace| %186,208) 3 143,724 Dalat ale [Atel 2. Bab orale eer Doble 07917810044 6,070 
Det.Bay C & Aln April ..... 592891 8 975| 579,613) 521.330 So.Pac.RR— | 745,318 3,867,895113,360,742 10, G14 270 
| Det. Lans'g & No|1 wk Jne| 11,365 ye 228,815) = 317,756 No. Div. (Cal.) April 14,470,341 
H Det-Lans'g &No|lstwk ne} 16,824) 1 0,634| 239.894) 208 759 | So. Div. (Cal.)|April. ..... 167,356, 158,094] 576,998 
E.Tenn. Va. oat 2d wk J’ne "609 coo 441,461 329319 Arizona Div.. April ide $4,146 647,739 1 934.328 P 527,960 
| Evans.&Ind’ a.\istwkJ’ne| 98,001 3,022) 633,945 ° New Mex. Div./April. ..... 153,381, 199.741| 654.494 2,195,560: 
f ad pits 2d ’ , 96,806 ~ 470,408 | S “| ADI. ----- 85,43 41) 654,494) 804,69" 
Evansv. & wk J’ne 4.32 9 2,493,742) 2 par. Un. & Col. April 433 89,345 aos 697 
v. & T. H. 2d , 321 4,355 4 308,784 18 pril...... 597 333,L14| 368,9% 
| Fitchbur wk J’ne! 14,329 5355, 116,981 97°59: Staten [. Rap. T. May 970 5,94 40,42 
F DP cccooste ‘Ap «ea é 7,Li4 373,96 of 92 | Summit Bran a 88,441 76,386 oman 26 35 498 
| Ferenmisinette) deal hee 1090.11, 1.300.007 sieeervaiisy | Serel “sean Seger 601409 
t Ft. W. Cin. & L.. ne! 22,601] 21°24: 50.159 110827184 | To acific.|21 wk J’ne, 107, 93,873| 370,67! 
H We. W.&cDen.City} oes ee waka)  kevnns| ane ase Tol. A. A.& N, M./2d wk J’ 07,545, 95,511] 2,646, 42,337 
tf thwkM 500, 20,502 90 ,757 | Tol, Col. & Ci ne 16,026 1 2,646,116) 2,627,096 
Whole Syst’m f \4 ay| 33,065) 20,99 924 82,260 . in.. May. 20, 1,747; 403,928) =—'o 
F Georgia Pacifi = May| 69,145 ' 6 481,407 54,184 Tol.& Ohio Cent.'24 wk J’ne 0,844) = 15,132 95,843) 257,272 
| Gr. Rap. & Ind. ods k Pune 95,421; 93,191 1,043,137 ; Tol. P. & West..\lstwk J’ne 26,571) 18,294 466,593. ore 
| 8 on 4 doo | wk J’ne| 40,661! ty -4y 522.770] 510.168 Tol. St. L. & K.C. 2d wk J’ne. 16,966) 16,801 371,054 508,454 
| Grand Trunk. tee ame S577] vaay T2SR1S| Oo ,162 | Union Pacific. ..| April 15,1 8,5 371,054, 365,832 
, . ys 85 gtr 52,048 | Totals pri... .... 2,153,288 2,539,24: 373,159 194,407 
| Chic. & Gr. Tr |Wk June 366,791| 360746 93,858] 89,465 systemi../April...... 2;763,7 Lt ,539,243| 7,922,734' 8,698, 
| DetGr.H& M.|Wk Tune 5. 67712 58748! Chores f 389465 Utah & North’n. | April...... 2,763,710)3,209,731 10,259,948 1P 221 155 
Horsarane k June8| 17007; 191978 407/975 He tg LEI es ae eh br anatase Ue Sg te tthe ty tt 
amieeall '|March ....! $7,591 om 407,975 440, ~ $4 oe Valley April. .. ’ yer 52.149) 41 ’ 032 0 579,932 
54? 244,22¢ 204.550 rginia Midl’d. May ‘ 155. 21 4,292 52 040) 220,680 
.550 Wabash Railw’y May.......' ay ted 142,800; 774,491 Pst 
JVI0 533,914 Pett yt: 2 40% "620 
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ileal Latest Barnings Reported. Jan. 1 to — Date. | Net Earnings Monthly to Latest Dates.—The tables follow- 
Weekor Mo| 1889. ar 1889. | 1888. | ing show the latest net earnings reported this week, the 
$ $ ~ & : . . 
Wabash Wes tn, za wk Jacl 2 08, 2 64 al 5 08, 598) 2, 130 0, 431 leg 13, 5,267 returns for each road being published here as soon as received 
8 r es ae 675 0,500) 2,26 78 ; 
West N Ye Pa, ody k J’ne yee 32,014 217.505. 197'530 but not kept standing from week to week. The figures cover 
est. N. a. 2d w ne 63,800) 61,100 1,325,317; 1,249,571 
West. ¥. } May. ain 66,150 (52:600 ena aaeere the latest month and the totals from January 1, and also the 
est Jersey..... ie ehene 489 90; 372,019 387,542) ¢ ; } ' 
W.v Cen. wii i ; “es 7] “eelgod) 57/506, 292'449, 239"236 totals for the fiscal year on those companies whose fiscal year 
eeling & L.E. 2d wk J’ne} 15,430! 16,639' 386,707 389,655 ; 
wi Col, . ‘Al ; Ay 1 ley 68°014 704; 32 : ‘597, 202 rr does not correspond with the calendar year. 
7 ’ st | 5 2 > - 
sconsin Cent. wk J’ne’ 72,385! 67,711 1,599,704) 1,508,76 pee April.- ~ —Jan.1to April 30.~ 
+ Including lines in which half ownership is held. Roads. 1889. 1888. 1889. 1888. 
t Mexican currency. $ $ $ $ 
e Earnings of entire system, including all road operated. Central Pacific ...... Gross. 1,298,483 1,254,150 4,503,432 - 615.356 
b Includes the Memphis division in 1889 but not in 1888. Net... 476,662 508,479 1,306,782 1,773,570 
Ft. Worth & Den.C'y. >. wore Lge 358,941 265,194 
t 43,042 22,103 108,429 27401 
Latest Gross Earnings by Weeks.—The latest weekly earn_}| Nov.1to Apr. 30, Gross. esa: ; tale . 588,187 413,054 
. . : ; a c00c PEMEBics | acapcone.. séceene - 186,548 148,812 
ings in the foregoing table are separately summed up as follows: e 2 2 2 
For the second week of June the exhibit of earnings is not | Ga. Trunkof Canada.Gross. 308,383 285,982 1,170,024 1,064,404 
quite so favorable as heretofore, and there are a number of Net... 94,590 = 86,391 289,266 = 238,377 
: _~ a © ° Chie. & Gd. Trunk Gross. 52.768 53.799 217,513 212,265 
roads which report a decrease; still, in the aggregate there is Net... 13,090 14,219 50.661 49.668 
a slight gain—3°68 per cent on 59 roads. Det. G’t Hav. & Mil. Gross. 16,407 19,101 53,825 67,939 
Net... 3,930 3,333 9,810 10,153 
2d week of June 1889. | . | J t | $ s 8 $ 
oii f 8 1888. | Increase. | Decrease. | tous. & Tex. Cent...Gross. 167.974 159,673 963,182 655,921 
B | | B et... 10,481 df£.24,346 165,998 df. aes 663 
Atlantic & Pacific........ 47,434 54,462: amie 7,028 | Keokuk & Western...Gross. 25,000 22,916 103,220 02,524 
Seiiale Rock. & Pitraburg. -. #03) aS 338 aoa 1,123 Net... def 4,695 def.7,796 12,899 ,221 
TO n. 4 G. easeees yA eamnaeeds < le y J ’ oe - 
Canadian Pacific.......... 275,000. 272,000 3,000 127.777" raedeeiediabendes radia 0 bee > 
Chic. & E. Lils. &C, & I. C. 39.644) 47,597) — ceaceee.! 7,953 od : cntian cal aaamaeas 
Chicago Mil. & St. Paul...) 466,000 474,908 ......... 8.903 | Mexican Central.....Gross. 527,670 487,899 2,066.323 2,032,391 
Cincinnati Jack. & Mack. 10,7 *4' 10,415 ee. Ginko Net... 269,989 194,866 1,003,770 916,489 
Cincinnati Ricn. & Ft, W. 7.727 7 - seasanes 12 San Luis Division. sg ao a La ees 
ba See cea lenilahtti oped eg dis 12, 478 illite : GAG \;. -oneamte Geen ic: @xoneh pe 
colorado Midland ........ s 26,202; 12,198) ..oc.c-. ; S1.! ¢ 2 
Col. & Cin, Midland «2... 5.3641 6,878, sae ue. | eg ees oer. --Groes. 100, 370 201650 S82 eso | 848311 
Col. H. Val. & Toledo cence 42,504 Geet! 8 8=—s_- ¢ananeaat 15,177 Oct. 1 to Apr. 30, Se : i 865,916 1 801,734 
Denver & Rio Grande....) 154,300 153,150 nT — ‘semnaned 7 months 2 ace peticns LP gmat "957.597 753,336 
Denver & R. Gr. Weat.... 24,975) 20,575 OE eet a Ee mesa? igo Orns iy a eee ete : : 
Detroit Bay C. & Alpena. 11.365 10.634. Eee St. L. & San Fran....Gross. 423,149 390,483 1,716,119 1,623,946 
poe 5. SED arc} 33,022 Reet ° widectine So. Pac. RR Net... 160,956 158,330 703,068 623,010 
Vans e i 355 ° ° — 
awe bt es. .|. 14809. wi | 2,785 | No. Div. Cal........ Gross. 167,356 158,094 576,998 527,960 
Grand Rapids & Indiana. 40,661 462.671) = ...ccce.! 2,010 Net... 55,671 72,210 = 170,912 199,562 
Other lines.............. 3,577: ‘die 909 Southern Div...... Gross. 484,146 647,739 1,934,328 2,195,560 
ad oy oe a naibione tbegec een eet S era ‘ Net... 87,870 203,426 433,847 635,385 
u esterD.....c2- .236 _ Ze , a Die s ‘ 

Kin n gston & Pembr i on32 3599. ide ae Arizona Div.....-- ms. a . ere pre —— 
e Erie resterp. 3,356 38,181. 5 _ ‘ , ‘ beatin 
Louisv. Evans. & St. 16/972 piper at sansa New Mexico Div...Gross. 85,433 89,3 15 333.114 368,921 
Louisville @ Nashville -..| | 3125100 302,920 — 2. Net... $1,132 26,987 117,857 120,707 

Louisville N Aib. & Chic. 40.076 44,668 sin idea 4,592 | Union Pacific— 
Louisville N.O. & Texas. 40,436 35,148 “ees Oregon Short Line.Gross. 218,047 211,843 915,°60 706,922 
amar d Comtees res ge pad I ee Net... 117,640 102,506 423,192 280,307 
ilwaukee L. Sh. est. j 68,170 ae t y , 5 : ¢ 
Soe = gee he yh 20,94 : | . eee — cumeus - 158729 167 194 171,692 300625 
atchez Jack-on 7 0 447) } ree : : =e 
N.Y. Ont. & West......... 35,210 stots aise ee Denv. 8. P’k & Pac. ee: 59,289 83,637 228,315 317,759 
Norfolk & Western........ 91,637 99,035 BU «os 7.398 et...def.25,001 def.1 ,320 def.88,042 def.36,207 
Northern Pacific........ --| 412,190; 353,186 SRGOG) > ccdiocss Other lines U.P.sys. a 1,696,981 2,087.472 6,208,808 7,093,507 
on Y.: Mississippi....... Ut fe soars aicdesaaiiad 10,426 Het... "640,501 948,303 2.070,622 2,726,186 
a i IIE ‘ 1,0  wethiee a r q ¢ 
Pestintee wis | Teste) HAMNER on Total U.P oys..Groe, 2283 ages eaaae StooaRs 
est., tot. syst’m ‘ ; aay _ gs ey "dake: 
*Ricl. & Danv. (3 roads).|| 195.077, 177,737 17,340 amide Ore. Ry & Wav.{Co.Gross. 436,166 tre eee 1,611,864 1,754,631 
Bt. Joseph & Gr. Island.. 20'872| 18.987 gills Net... 84,714 150,586 196,820 572,974 
8t. Louis Ark. & Texas... 56,504 54,012 aint St. Jos. & Gr. Isl...Gross. 86,902 81,906 357,701 333,669 
ae. Leute + Sen Bren Jasiial 98,38u) 115,406 winiati se 16,576 Net... 20,112 18,559 91,659 109,144 
Sh castern.. 715 I. ),. {delicacies : “1 ~ = a2 ¢ 5.7 ( 
Texas & Pacitic...... -- 7 107.545) 95,511) 12,034) 222.222. mms Cooto | 38.478 def 14523 
Cc o~ a 7 ) eee tag a eee : ; = - - . > “ 
Toledo St. L. & Kan. C.. 15,150 8,509) esa Utah & Nevada....Gross. 5,217) 5,227 14,936 14,534 
ledo & Ohio Central .. 26.571; 18294) 8.2771 222777 Net.. 1,610 = 2,859 3,038 6.585 
Wabash Western ......... 169,260; 108,58) a. semeaw Ogden & Syracuse.Gross. 503 558 1,851 2,233 
Western N. Y. & Penn wad 3,400' 61,100) | illite Net... 371 344 1,224 1,377 
eeiing ake Erie.... 15,430 16.639: dada. a' 1,209 Montana Union.... a 50,203 66,547 218,903 232,090 
Wisconsin Central........ 72 385) 67,711 4,674) —........ <a 7, = 15,284 def.81,937 45,646 
“al (5 = . a 1 * oe 35,936 119,168 127,118 
ON tenaes Was a 1) See a ais eae ee ee eee ees 4. 540 115 de?.48;299 10,529 
ee Wees|  camesspe) ewevener 186 SE Dire Steno Grand total...... pn 2,763,710 3,209,731 anes" 946 11,224,155 
* Six days in 1889 against seven in 1868. Net... §995,055 1, 271, O86 5, pote * ps _ 
> * ‘ y a 2 2 e 
For the first week of June the final statement shows a gain eR tena. Se ae ake , 259. 022 273,181 
of 5°60 per cent. = May.--—-~ -—Jan.1 lo May 31.— 
Roads. 1889. 1888. 1889. 1888. 
lst week of June. 1889. 1888. Increase. | Decrease. * $ $ $ 
$ ¥ “ * B. & O. East of O. R. Gross. 1,356,160 1,357,661 6,285,449 5,954,071 
Prev’ly report’d (51 roads); 3,281,234; 3,124,298; 227,406 70,470 et... 443,835 510,342 1,837,337 1, :280, 184 
Atch T.&8.F.& L’sed I’'s.| 368,840, 318,580) 50,280, ...2.... Oct. 1to May 31,2 Gress? ".cs-<s eres ses 10,201,008 10,967,499 
St. Louis K. C. & Col... ob 643} 1,243; 400) on Smonths.......$ Net...  -cccceee — eeeoeeee 116. jon aan 
sulf Col. & Santa Fe... 508 92 2,602 o.088 West of Ohio R. «POSS. 404,553 411 023 1,888, , , 
California Central ..... 17,154 17,433 Jaen 279 Net.. 7,836 52, 798 214,926 210,307 
California Southern. 12,81: 0.355) «-....-. 17.542] Oct.1to May 31, ye Sccaudes: *’asauek’ 3,191,570 3,205,814 
Cin. N.O. &T. Pac. (Sr ds.) 437 Lag ae 16,139 Page ae 8 mouths......- RE OEE SENET "493,542 488,622 
veland Akron «& Col... 4 2,2 CE: | mine 7 : 
Col. H. Val. & Toledo....| 49,405] 61362... 2... 1i,ag7'| Terai eyeeem -.... “Gross 1 tyr aaa aae-aee 5052 263 1990. i914 
East ‘enn. Va. & Ga...... 93,001; 96,806 Se ee Oct.1toMay 31, ? Gross. 13,392,578 13,273,313 
runt & Rare Marquette. $9.55 yr ree 5,135 8 eater mg , a eee eink semis es tice ee 790'729 
r a ) 22, * 2 . : 5 Rar ween ) es + -*°e jjg««s#e8e82888 + +=j$s#* #888 b P 
Grand Trunk of yA cee tog F 366,791 360,461 a.  ssaheasd Cin. Ind. St. L.& Ch.Gross. 222,829 215,713 1,118,676 1,042, ore 
Chicago & Grand Tr....| | 67,712 58,748, = &y64) 12222777 Net... 94,829 91,078 '421,571 389, 
Detroit Gr. H. & Mil.... 17,007 39,973, ow oes. 2,971 | Staten Isd. R. T.Co..Gress. 88,4141 76.286 296,711 257,718 
Kansgas C. Ft. 8. & Mem.. 90,122 69,631 20, 441 ounaean Net... 27,343 25,276 45,246 39,942 
Kansas C. Clin. & Spr .... 4,289 lal asi 705 | Oct.1to May 31,2Gross. .....22.  seenee .. 465,996 422,343 
Reokuk & West. rm sacs’ “ee 628 bealichia 643 8 months ...... Net Cl eh get al 69,022 76,708 
© Roc emphis.... 9, FORD). anisicee 373 4.¢ 
Memphis & one ee = 31,505 30,062) REE ounwonns pena Raa ----. Fag . 306 173/328 430'378 On it 
Ohio Ind. & W:s.ern.... 31,465 =’ aecnans 1,697 : wer ee : - 42,337 
Ohio Valley of Ky......... 2,580 »L72 "Se eae Lykens Valley.... Gross. 86,184 93,873 370,671 4 ~~! 
Rich. & Danv.(3 roads)..| 197,461) 178.406} 19,055 9 12227. os Net... def. 865 825 def. 33,677 def. 19,70 
San Antonio & Ar. Pass.. 26.738 19,912 GETS cnwesece Tenn. Coal & Iron Cu. Net... 51,709 44,600 264,600 274,800 
Toledo Peoria & Western... 16,966 ‘16,801 ee West Va. Central....Gross. 66,994 — 6 — = 
Total (86 roads).........| 4,964,567) 4,701,167 875,372 111,972 vee A: | See A , 
Bet inceraase (5°60 p. G).. eeaccsecas eeaesees 263,400. canteens e Including Montana Union. 
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ANNUAL REPORTS 


Cincinnati Hamilton & Dayton Railroad. 


(For the year ending March 31, 1889.) 


The annual report of President Julius Dexter says : ‘‘ The 
year has been prosperous, and its close finds the physical prop- 
erties of your company in improved condition, and the finan- 
cial difficulties resulting from the Ives control, softened, and 
to some considerable degree removed.” * * 

‘‘The requirements of the sinking fund, under the first 
mortgage, have been fully met, and the bonded debt of the 
company has been reduced $53,000 by the purchase and can- 
cellation of $24,000 consolidated sinking fund six per cent and 
of $29,000 consolidated sinking fund five per cent bonds, due 
Oct. 1, 1905. The Dayton & Michigan Railroad sever per 
cent third mortgage bonds maturing Oct. 1, 1888, and amount- 
ing to $351,000, were met by the issue and sale of an equal 
amount of five per cent bonds of that company, payable Jan. 
1, 1911, as provided by the terms of the consolidated mort- 

e. The saving in fixed charges by these operations is 
9,910 annually. 

‘* The efforts to extinguish the $10,000,000 of alleged prefer- 
red stock that was issued under Ives’ management have been 
continued through the year with fair success. Of the whole 
amount only $2,556,900 is now outstanding and claimed against 
your company ; but in the work of retiring the disputed stock 
the company has authorized and issued $496,600 preferred four 
per cent stock, which increases fixed charges by $19,864 annu- 
ally. Of the $250,000 Dayton & Michigan Railroad common 
stock unrecovered by the company at the close of the last 
annual report, and then in litigation or controversy, all but 
$5,000 has been secured and is in the Treasurer’s control. 

‘‘ These transactions have absorbed the surplus earnings of 
the company and have prevented any great decrease of its 
floating debt ; but they were essential to a restoration of the 
company’s credit, and have prepared the way that is now nearly 
plain to a funding of the floating debt or to such other dispo- 
sition as will soon enable the company to reduce the indebted- 
ness steadily and gradually, while, at the same time resuming 
dividends, to which the large net earnings fairly entitle the 
stockholders. 

‘* The completion of a branch line from Red Bank to Ham- 
ilton by the Chicago St. Louis & Pittsburg Railroad Company 
made necessary the settlement of the long- protracted nezgotia- 
tion by that company tor your Cincinnati Richmond & Chi 
cago Railroad properties. This negotiation was one not wholly 
desirable for your company, but necessary to prevent loss that 
would have occurred if some amicable adjustment had not 
been reached, and the agreement to sell the Cincinnati Rich- 
mond & Chicago Railroad stock held by your company at 
$350,000, and until a payment for said stock the lease perpetu- 
ally of the property at $17,500 and interest on its bonded debt, 
is a fair and judicious disposition of the question.” * * 

‘* The Columbus Findlay & Northern Railroad has been com- 
pleted and extended to Findlay, and was opened to traftic Aug. 
1, 1888. The cost has been paid without bonding the road, 
although a mortgage has heen prepared and has been author- 
ized by the stockholders of that company.” 

The statistics of earnings, expenses and charges on the 
whole system have been compiled for the CHRONICLE as 
follows: 

EARNINGS AND EXPENSES. 


























Earnings— 1886-87. 1887-88. 1888-89. 
Passenger..... ..... .0.-------- $1,048,869 $1,211,895 $1,226,687 
distin inathinves wanda thieditaailiintaeaiiiaas 1,834,805 2,030,879 2,037,034 
BM: 0h, express, &6..cccccccccccces 183,293 204,800 214,666 

Total earnings............... $3,066,967 $7,447.574 $3,478,587 

Operating expenses........... .- 1,947,210 2,037,273 2,991,386 

Net earnings ............. -e-- $1,119,756 $1,410,301 $1,387,001 

Per ventof expenses to earnings 63°49 59°09 60°13 
a INCOME ACCOUNT. 

Receip's— 1886-87. 1887-38. 1888-89. 
Net earni.:ge6 .....-.....- eecovcce $1,119,756 $1,410,301 $1,387,001 
Treasurer’s miscel. earnings. ... 55,174 32,624 oesesese 

Total receipts..........----- $1,174,9.0 $1,442,925 $1,387,001 

Disbursemenis— 

Interest on bonds................ $507,443 $576,959 $551,131 

. H. & D. dividends ............ 325,259 120,000 46,405 
D. & M. dividends............... 132,024 171,401 171,401 
Treasurer’s miscel. expenses.... 8,812 73,542 41,°88 

Total disbursements ........ $973,538 $941,902 $810,825 
Balance, surplus................ $201,392 $501,023 $576,176 


Cincinnati Washington & Baltimore. 
(For the year ending December 31, 1888. ) 

This railroad is operated by receivers appointed Dec. 31, 
1888, in the foreclosure suit of the Farmers’ Loan & Trust 
Company of New York. The annual mecting was held in 
Cincinnati this week and the following board of directors was 
elected, being the only ticket presented and a compromise in 
which the English interest is conceded a majority: 

Ed. R. Bacon and Jay O. Moss, of New York; Patrick Bu- 
chan, of Londen; T. E. Hamilton, of Baltimore; W. T. McClin- 
tock, of Chillicothe; J. F. Barnard, J. D. Lehmer, James Espy 
and E. W. Strong, of Cincinnati. The new members are 
Messrs. Moss, Bacon, Buchan, Hamilton, Barnard and Espy, 
replacing Robt. Garrett, W. W. Peabody, J. H. Stewart, W. 


M. Greene, Judson Harmon and Fred Broughton—the latter de- 
ceased 


This Board is considered practically a reorganization com- 
mittee, and the President remarks that since the 
close of the year 1888 a ‘committee  consist- 
ing of Messrs. Edward R. Bacon, John H. Davis, 
Charles Wehrhane, Henry V. Poor and T. Edward 
Hambleton, have carried on negotiations with a committee in 
London representing foreign holders of the C. W. & B. securi- 
ties, looking to reorganization upon a plan which, as far as 
possible, would protect all parties interested in the company, 
and secure money sufficient to place the road in good condition 
and provide needed equipment. Such negotiations have pro- 
gressed so far that a plan will shortly be presented to the hold- 
ers of the company’s securities.” 

In regard to the operations of 1888 the report says: ‘‘ Of the 
decrease in freight traffic ($206,294 11), it will be noted that 
the greater part thereof was due to the falling off in the local 
traftic, the decrease from that source being $146,200 47, and 
that this was owing chiefly to the diminution of the business 
in the mineral section, through which the main line and 
Portsmouth Branch both run. The total decrease in freight 
of all sorts was 198,087 tons, of which there is due to the loss 
in tonnage on coal, coke, limestone, iron ores, pig iron and 
manufactured iron and steel 165,042 tons, leaving as the de- 
crease from all other sources 33,045 tons. The loss in local 
mineral tratfic is due in part to the mildness of the weather 
during the latter part of the year 1887-8, and continuing to 
the end of the fiscal year; and in part to the use of petroleum 
oils and natural gas as fuelin districts in Ohio and Indiana 
heretofore largely supplied with fuel from the coal mines of 
Southern Ohio.” 

Comparative statistics for four years are as below given. 

EARNINGS AND EXPENSES. 


Earnings from— 1885. 1886 1887. 1888. 
Pass., mail & express. $685,993 $767,713 $810,051 $828,875 
Penescaccesecness< 1,019,277 1,242,693 1,427,953 1,221,659 











Total earnings. ...$1,705.270 $2,010,406 $2.235,004 $2,050,534 














Oper. expen. & taxes. 1,464,830 1,462,943 1,615,840 1,550,365 
Net earnings...... $240,440 $547,463 $622,164 #5C0,169 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Net earnings ......... $240,440 $547,463 $622,164 $501,856 
Disbursements— . 
Int. on bonded debt... $693,275 $693,175 $693,175 ? $392,682 
Otner int. &miscel.... 1,213 RE 4 ’ 
Total disburseim'ts. $694,488 $693,583 $693,175 $892,682 
Balance, deficit .....-. $i54,048 $146,120 $71,011 $390,826 





*Includes_$1,637 miscellaneous. 


New York & Greenwood Lake Railway Company. 


(For the year ending December 31, 1888.) 


The report of the President, Hon. Abram 8S. Hewitt, says: 

‘‘ During the years 1887 and 1888 the condition of the rail- 
road was so greatly improved by the relaying of the track with 
steel and by the reconstruction of the bridges, that it was 
deemed advisable to add largely to the mileage of the passen- 
ger trains, in the hope that a paying business would be devel- 
oped. An examination of the tables hereto annexed will show 
that the earnings for 1888 amounted to $265,653, against $243,- 
546 earned in 1887. being an increase of $22,107. The expenses 
for 1888 amounted to $276,127, against $235,137 in 1887, show- 
ing an increase of expenditure amounting to $40,990. The loss 
on the Greenwood Lake property was thus $10,474, against a 
profit in 1887 of $8,409, showing a difference against 1888 of 
$18,883 33. This difference is mainly accounted for by the in- 
crease of loss in operating the Orange branch, and by the 
increase of interest upon the floating debt. The loss in oper- 
ating the Watchung Railroad in 1887 was $13,314, while in 
1888 on more than double the mileage the loss was $26,183, 
showing clearly that the effort to secure additional earnings 
from the Orange branch, by an increa‘e of mileage, was a 
mistaken policy.” * * * ‘* Under these circumstances, the 
officers of the New York Lake Erie & Western Railroad Co., 
which has the largest interest in both the Orange branch and 
the Greenwood e Railway, decided to sever the connection 
which exists between the two roads, and to operate the Orange 
branch as a part of the Erie Railway system. This, however, 
involves the use of about four miles of the track of the Green- 
wood Lake Railway, between the Orange Junction and Arling- 
ton Junction. As acompensation for the use of this portion 
of our line, an arrangement has been made with the Erie Com- 
pany to allow ths Greenwood Lake Company to use the four 
miles of track from the Arlington Junction to the Jersey City 
— free of cost. The practical result of this arrangement 
will be that, for the first time in its history, the Greenwood 
Lake Railway will have a line free and clear of all charge for 
terminals from Greenwood Lake to Jersey City. Hereaiter, 
no expense for terminals will be incurred, except for ferriage 
and the handling of freight. I consider this arrangement very 
advantageous to the Greenwood Lake Railway Company, 
while at the same time the Erie Company, as the owner of the 
equipment by which the Orange branch has heretofore been 
operated, will be able to develop the business in a manner 
which was impossible to the Greenwood Lake Company, 
which had to pay rent for engines and cars. 

‘* Under the trust arrangement made last yea: for ten pas- 
)senger coaches, which are now in service upon the Greenwood 
Lake Road, the equipment will be adequate for its business 

roper, and in view of the better condition of the road, I be- 





ieve that the results during the present year will be much more 
favorable than those heretofore achieved. The condition of 
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the road is certainly far better than at any previous peviod in 
its history, and there is a decided increase in the passenger 
receipts since the first of January last.” 


COMPARATIVE STATEMENT OF PROFIT AND LOSS FOR THE YEARS ENDING 
DECEMBER 31, 1887 AND 1828. 














1887. 1888. Increase. Decrease. 

Earnings........... a cccee $243,546 $265,453 822,107 ........ 
Working expenses.......... seco 230,13 SIG ASF GOGO  .cccccere 
Net earnings or loss........ $8,409 $10,474 ........ $18,883 

Debils— 

Loss operating Watchung RR. $13,314 $26,183 $12,869 ........ 
RIS snitciecusiins cea iesica- ace toes «=e 15,535 EY idee 
Claims prior to Jan. 1, 1888 ... 4,979 ee: :eamereaee $4,320 
DOtal GORI. .cccceccccecces $30,173 $42,378 $12,204 ........ 
RR RS aes nae $21,764 $52,852 $31,088 ........ 


The amount due the New York Lake Erie & Western RR. Co. 
for advances is $172,911 and to Cooper, Hewitt & Co. $32,467. 





GENERAL INVESTMENT NEWS. 


Atlantic & Danville—Danville & East Tennessee.—At 
Danville, Va., June 19, the Danville & East Tennessee Railroad 
Company organized. Among the directors are A. E. Bateman 
and R. W. Stuart, the New York bankers. The road is reall 
the western extension of the Atlantic & Danville Railroad, 
which will be completed between Danville and Norfolk by De- 
cember 1. 

Called Bonds.—The following bonds have been called for 
payment: 

BURLINGTON & MISSOURI RIVER IN NEBRASKA,—Consolidated 
a 6s, due July 1, 1918, 67 bonds for $1,000 each, numbered 
as follows: 





4,548, 4,592, 4,728, 4,322, 4,832, 4,968, 5,060, 5,190, 5,275, 5,328, 
5,419, 5,479, 5,638, 5.206, 5,990, 6,987, 6,200, 6,508, 6,760, 6,831, 
6,865, 6,900, 7.225, 7,290, 7,378, 7,401, 7,538, 7,880, 7,944, 8,025, 
8,047, 8,059, 8,113, 8,148, 8,198, 8,258, 8,332, 8,414, 8,463, 4.552, 
8,620, 8,649, 8,661, 8,751, 8,837, 8,84", 8,886, 9,058, 9,351, 9,422 
9,866, 10,041, 10,114, 10,315, 10,348, 10,417, 10,457, 10,426, 16,499, 
10,577, 10,711, 10.960, 11,026, 11,127, 11,186, 11,273, 11,320, 


And 14 bonds for $600 each, numbered as follows: 


1,967, 1,352, 1,373, 1,466, 1,594, 1,918, 2,042, 2,067, 2,082, 2,097, 
2,377, 2,441, 2,444, 2,188. 


They will be paid at the office of the New England Trust Co., 
85 Devonshire Street, Boston, Mass., July 1, with accrued in- 
terest to that date, after which date interest will cease. 


Dixon PEORIA & HANNIBAL.—The bonds due July 1, 1889, 
wi'l be purchased on that date by Messrs. James F. Joy and 
John N, Denison, No. 49 Sears Building, Boston, Mass. 


IontA & LANSING RAILROAD.(DET. LAN. & No.)—Holders of 
first mortgage bonds are notified that said bonds mature on 
the first day of July, 1889, and will be purchased at par by the 
Second National Bank of Boston on presentation. 


LitTLe= Rock City, ARK.—Bonds of the issues of Oct. 7, 
1875, June 14, 1877, and July 23, 1879, or 6 per cent refunding 
bonds of any other date whatsoever, are notified to present the 
same for payment on the Ist of July, 1889, at the office of L. 
A. Coquard, 124 North Third Street, St. Louis, Mo., or at the 
Bank of Little Rock, in the City of Little Rock. Interest will 
cease July 1. 


MILWAUKEE, WIs., City Bonps.—Bonds of the several 
classes and numbers as below given will be paid on presenta- 
tion to Messrs. Morton, Bliss & Co., New York, at par and in- 
terest. Interest ceases June 30. 


R adjustment bonds— Bonds of $1,000 each—Nos. 36, 120, 143, 243, 
244, 258, 275, 288, 322, 237, 329, 350, 377, 467, 478, 479, 480, 490, 
499, 590, 591, 617, 618, 631, 801, 814, 894. 6 bonds of $500 each —Nos. 
277, 624, 700, 797, 1,030, 1G62. 

General city bonds, issue 1871—12 bonds of $1,000 each—Nos. 12, 36, 
40, 47, 51, 52, 67, 86, 95, 172, 207, 237. 

General c:ty bonds, issue 1885-8 bonds of $1,000 each—No-. 406, 
430, 432,472. The following four were bid in, viz.: 459, 460, 161, 462. 

General cty bonds, issue 1826 -7 bonds of $1,909 each—No-. 610, 
612, 633,648. The following three were bilin, viz.: 555, 556, 557 

Water bonds, issue 1371-3—21 bonds of $1,000 each—Nos. 7, 36, 42, 
57, 118, 140, 238, 383, 512, 522, 530, 586, 603,629, 641, 665, 671, 635, 
699, 728, 745. 

Registered water bonds—5 bonds of $10,000 each—Nos. 5, 31, 44, 104, 
178, 1 bond of $5,903—No. 199. 3 bonds of $1.030 each—Nos. 92, 97, 
Phe ht ae of 1883—S bonds of $1,000 each—Nos. 2, 14, 19, 28, 51, 

’ , a 

Water bonds of 1886—12 bonds of $:,000 each—Nos. 159, 161, 174, 
182, 222, 266, 269, 27Y, 282, 353, 364. 390. 

Water bonds of 1887—13 bonds of $1,000 each—Nos, 414, 420, 447, 
466, 495, 5.4, 513, 520, 550, 596, 600, 575, 598. 

Water-works refundinz bonds of 1883—S8 bonds of $1,900 each —Nos. 
1, 23, 52, 77, 103, 113, 142, 150. 

Water works refunding bonds of 1881—7 bonds of $1,000 each—Nos. 
114, 115, 116, 117, 118, 119, 120. All bid in. 
avue bonds of 1882—5 bonds of $1,900 each—Nos. 66, 67, 68, 69, 70. 

'l bid in. 

Bridge bonds of 1883—3 bonds of $1,000 each—Nos. 4, 24, 46. 

School bonds of 1887—10 bonds of $1,000 each —Nos. 1, 2, 3, 4, 5, 6, 
7, 8,9, 10. All bid in. 

. ae eens sewer bonds of 1887—3 bonds of $1,000 each—Nos. 1, 2, 

, 1d in. 

Bath bonds of 1888—1 bond of $1,000—No. 25. Bid in. 


“ PapucAH & ELIZABETHTOWN RalILway.—First mortgage 
sinking fund bonds, 
Nog. 61, 69, 84, 123, 178, 190, 191, 228, 251, 397, 


will be paid on presentation at the office of William Mahl, 


Mills Building, New York, on the first day of August next, 
when interest will cease. 


REPUBLICAN VALLEY RAILROAD COMPANY.—Six per cent 


bonds due July 1, gael ie for $1,000 each, numbered as | 


follows: 


EPS oad 





43, 49, 58, 106, 133, 254, 284, 329, 512, 526, 553, 556, 603, 605, 62T 
718, 799, 816, 

And 9 sonds for $600 each, numbered as follows: 

12, 31, 49, 60, 151, 2413, 250, 372, 384. 

The bonds will be paid at the office of the New England 
Trust Co., 85 Devonshire Street, Boston, Mass,, on the first of 
July, 1889, after which date interest will cease. 


St. Louis & SAN FRANCIScCO.—Seven per cent equipment 
toads of 1880. The numbers as below will be paid at 105 and 
interest on presentation to the trustees at the office of the com- 
pany, Mills Building, N Y. Interest will cease Dec. 1, 1889: 

Nos. 89, 111, 137, 139, 171, 203, 219, 222, 223, 235, 243, 285, 293, 
322, 345, 246, 396, 403, 442, 174, 479, 488, 503, 523, 572, 589, 607, 
615, 61t, 640, 641, 645, 686, 702, 734, 759, 761, 769, 89}, 933. 

St. PauL MINNEAPOLIS & MANITOBA.—\1st Mortgage Sinking 
Fund 7 Per Cent Land Grant Bonds.—The numbers and de- 
scription of 266 of these bonds called for payment July 1, will 
be found in our advertising columns, 


Central of New Jersey.—This company has decided to pay 
off in cash its $5,000,000 Ist mortgage 7 per cent bonds due in 
February, 1890. Some of the new 5’s reserved for the purpose 
may be sold, but there is talk of issuing 4 per cent bonds, in- 
stead of 5 per cent, for the purpose. 


Chicago Milwaukee & St. Paul.—The new general mort- 
gage for $150,000,000 gold bonds has beeu recorded. The bonds 
are to bear not over 5 per cent interest, and only $6,000,000 
ure to be issued at present against 178 miles of new road here- 
tofore built and quite unencumbered, and against the Chicago 
Evanston & Lake Superior property owned by the St. Paul. 
There will be $121,819,000 reserved to meet prior bonds, leaving 
the company $22,181,000 for future use in acquiring new prop- 
erty and in paying premiums, if found desirable, on refunding 
some of the old bonds. An abstract of the mortgage is given ona 
subsequent page and several of its features are worthy of notice. 
And first, no bond can be issued under this mortgage except 
for paying off prior liens or the acquisition of new property, 
except such small amounts as may be used, if found desirable, 
in settling for premiums on old bonds. Second, the bonds are 
strictly gold bonds and run 100 years positively without the 
risk of being called in by asinking fund. Third, the provision 
for registry is very conevnient as the bond may be registered 
without restraining the negotiability of the coupons by de- 
livery ; a transfer to bearer will also restore the negotiobility 
of the bond itself; by surrendering all the coupons to be can- 
celled the bond may be made a registered bond with interest 
payable quarterly. 

The St. Paul Railway Co. has justsold to Messrs. Kuhn, Loeb & 
Co. and Speyer & Co. the above $6,000,000 of its new bonds bear- 
ing 4 per cent. Vice-President Bond says that there willbe no 
proposition made to the bondholders until after January 1. The 
proceeds of the present sale will be used as follows : $1,000,- 
000 to take up 7 per cent bonds due January 1, and the 
balance to reimburse the company for $1,500,000 spent for 
rolling stock and for other additions and improvements on the 
property in the last 18 months. 

To show just what bonds the St. Paul has falling due 
between now and the year 18°0 inclusive the table below has 
been prepared, giving the possible saving on each issue if paid 
off or funded with new bonds at par, whether bearing 5 per 
cent or 4 per cent. 











Inter- P.inei- Amount -—Saving if refud’d— 
Name, est, gtuldue. Uutstand’y Atidp.ct. At4ap. et. 
Chicago Milw. & 8t. Paul — $ $ ee 
lst La Crosse Div.... 7 1893 5,209,000 104,180 156,270 
Iowa & Minn., Ist.... 7 1897 3,192,000 63,‘ 60 95,940 
Iowa & Dakota, Lst.. 7 1899 541,000 10,820 16,230 
Prair.e duChien, ist.. 8 1838 3,674,000 110,2:0 146,960 
Prairie du Chien, 2d. 7°3 1-98 1,241,000 28,543 40,953 
Land grant incomes. 7 1880 840,000 16,800 25,200 
Milwaukee & West... 7 1891 215,000 4,30 6,450 
Minnesota Central... 7 1894 123,000 2,460 3,690 
Real estate mort..... 5 1894 Se — editions 2,250 
sa eer 1890 EE ERT 500 
Fargo & South. ine .. 6 1895 200,000 2,000 4,000 
Oshk. & Miss. River. 8 1891 29,000 87U 1,160 
15,545,000 344,153 499,508 


Chicago & West Michigan.—The directors issue the fol- 
lowing : ‘‘ Terminal facilities at Traverse City and the right 
of way through Grand Traverse County having now been do- 
nated to the company, the clause in the circular of June 10th, 
whereby the company reserved the right to cancel the sub- 
scription at any time before August 1st, provided no call had 
been made under it, is annulled.” 

Evansville Terre Haute & Chicago.—The stockholders of 
the Evansville Terre Haute & Chicago Railroad Company met 
in Terre Haute, Ind., Wednesday, in annual session, and the 
formal transfer of the majority of the stock recently purchased 
by the Chicago & Eastern Illinois Railroad Company was made. 
The road is now practically owned by the Chicago & Eastern 
Illinois. For several vears it has been under a ninety-nine 
years’ lease to that corporation. yas 

Fort Madison & Northwestern.—At Des Moines, Iowa, 
Master in Chancery P. T. Lomax has filed his report in the 
case of the Union Trust Company of New York against the 
Fort Madison & Northwestern Railway $35,000 of claims is al- 
lowed prior to the mortgage held by the Union Trust Company. 

Georgia Carolina & Northern.—This road is in course of 
construction from Monroe, N. C., to Atlanta, Ga., 268 miles. 
It is completed and in operation as far as Chester, 44 miles. 
The line is intended to form a part of the Seaboard system 
extending from Portsmouth, Va., to Atlanta, Ga. An issue 
of $5,? . 300 first mortgage 5 per cent bonds has been author- 
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ized, covering the read terminals and equipment. The bonds 
are jointly and severally guaranteed principal and interest by 
the Seaboard & Roanoke RR. and the Raleigh & Gaston RR. 
The surplus earnings of these two companies aggregate an 
average annual surplus since 1883 of $450,000 over and above 
all fixed charges. The bonds have been taken by a syndicate 
composed of Messrs. Brown Bros. & Co., J Kennedy Tod & 
Co., of New York, Alex. Brown & Sons, Baltimore, and 
Brown, Shipley & Co., London, who offer the entire issue for 
sale at 9714. See advertisement in another column. 

Georgia Pacific —On June 17 the last?spike was driven in 
the Georgia Pacific Railway, one of the leased lines of the 
Richmond & Danville R. R. Co., thus linking the Potomae and 
Mississippi rivers by one coatinuous rail line of 1,110 miles 
from Washington to Greenville, Miss., via Lynchburg, Dan- 
ville, Charlotte, Atlanta, Anniston, Birmingham, Columbus, 
West Point and Winona. The Georgia Pscific has secured the use 
of the Louisville New Orleans & Texas Railway from Green- 
ville to Huntington, opposite Arkansas City, thus making the 
entire mileage under one management 1,130 miles to a connec- 
tion with the Missouri Pacific system. 

(georgia Southern & Florida—Macon & Birmingham.— 
The bonds of the first named company were listed last week 
on the New York Stock Exchange. The road is in operation 
from Macon, Ga., to Valdosta, Ga., 150 miles. and is in course of 
construction southward to Lake City, Florida. The Macon & 
Birmingham is a proposed extension from Macon to Birming- 
ham, about 230 miles, and construction is to begin at once. 


Indiana State Bonds.—On June 18 Kiernan’s letter reported: 
‘** The bids for the bonded loan authorized by the Legislature of 
the State of Indiana. under act of March 8, 1889, for the 
sum of $3,905,000, for the purpose of funding the 6 per cent 
School Fund bonds of that State, issued under act of Dec. 20, 
1865, and subsequent acts, were opened yesterday, in this city, 
by Bruce Carr, Auditor of State, and J. A. Lemcke, Treasurer 
of the State of Indiana, to whom facilities were extended for 
the purpose, at their banking offices, by Messrs. Winslow, 
Lanier & Co. There were bids for more than the amount of 
the bonds offered, but the terms of the notice were ‘ not less 
than par and accrued interest,’ and the acceptable bids were 
to amount of about $3,000,000. The average price of the 
accepted bids was 101°82. The highest offer was 102°75. This 
new loan is to bear interest at the rate of three per cent and to 
run for twenty years, with the option of redemption in ten 
years. The remainder of the loan is practically still open for 
proposals, but Auditor Carr and Treasurer Lemcke informed us 
that they will confer with Gov. Hovey on the question whether 
there shal] be a re-advertisement and official notice issued.” 


Inter-State Railway Association.—The Chicago & Alton 
has given thirty days’ notice of withdrawal from the Inter- 
State Railway Association. It is the first break that has 
occurred in the famcus President’s agreement, and no doubt 
an effort will be made to induce the C. & A. to withdraw its 
notice, and if it refuses the Association will probably still be 
maintained by the other members. It is unnecessary to go 
into the merits of the controversy between the Alton and the 
St. Paul roads, but President Miller of the St. Paul points out 
that the Alton has not adopted the methods prescribed by the 
agreement, and that Chairman Waiker confirms this view. 

Jacksonville Southeastern.—A press dispatch from Spring- 
field, Ill., June 21, said Judge J. J° Phillips, of the Circuit 
Court, made an order at Hillsboro yesterday on the petition of 
ex-State Senator E. Southworth, of Litchfield, placing the 
Jacksonville Southeastern Railway in the hands of a receiver. 
The —_— was based upon the grounds that the company re- 
fused to pay a judgment which Mr. Southworth obtained 
against it in November, 1888, for personal injuries received in a 
wreck on defendant’s road in March, 1887. Attorney R. D. 
Lawrence, of Springfield, was appointed Receiver, and will 
take contro] of the property next Wednesday unless a settle- 
ment can be effected before that time. 


Maryland State Loan.—The option offered holders of the 
Maryland 5 per cent sterling loan to exchange their bonds for 
3 per cent redemption bonds expired on the 15th. The total 
indebtedness to be provided for is $4,381,000, and $1,200,000 of 
the amount is held by New York savings banks and other in- 
stitutions. Nearly all the foreign holders have accepted the 
terms of the exchange, so that hereafter the State will pay 3 
per cent instead of 5 per cent. This debt, contracted fifty 
years ago, was more than half of it on account of the Chesa- 
peake & Ohio Canal. 


Missouri Kansas & Texas.—The Tebo & Neosho Railroad 
Company coupons that have matured from June 1, 1888, up 
to and including June 1, 1889, will be paid on presentation at 
the office of the Union Trust Company of New York. 


National Lead Trust.—Within a few weeks this Trust has 
received important accessions—viz., John T. Lewis & Co., of 
Philadelphia, the Collier White Lead Co. and the Southern 
White Lead Co., of St. Louis, the Salem White Lead Co., of 
Salem, Mass., and the American Oxide Co., of Franklin, Pa. 
This gives the Trust over 80 per cent of the lead corroding 
interest in the country. Negotiations are in progress with the 
Eckstein Co,, of Cincinnati, and some others. The Atlantic, 
of Brooklyn, is the most important company not now included 
in the Trust. The capitalization of course has been increased 
with these accessions, but the share issue is not made public. 
Mr. Henry Hentz has retired from the presidency, giving place 
to Col. Wm. P. Thompson, the Vice-Pres’t of the Standard Oil 
Co., of Ohio. The offices are in the Potter Building in N, Y, 





New Haven & Derby.—New bonds have just been placed on 
the market by the New Haven & Derby R.R. Company. They 
are consolidated mortgage 5 per cent bonds. The total issue 
now offered is $575,000, for the following purposes: To refund 
bonds due $300,000, for extension and improvements $275,000. 
They are dated May 1, 1888, and due May 1, 1918, and are non- 
taxable. There are second mortgage bonds, 7 per cent, guar- 
anteed principal and interest, for $225,000, due in 1900. This 
makes the total bonded debt $800,000. 


Ohio & Mississippi—A London dispatch says that Ohio & 
Miss. preferred and common shareholders’ meeting Saturday 
accepted compromise plan of Association of English Bond and 
Shareholders, on question of cumulation of dividends and con- 
version of preferred shares. Preferred holders receive for 
each $1,000 of stock surrendered, a bondfor $1,000, bearing 4 
per cent interest for ten years and 415 thereafter ; also $1,000 of 
common stock. It is understood that common stockholders 
in this country do not assent to this arrangement. 


Oregon & California.—From the Southern Pacific Annuai 
Report it appears that the Oregon & California R.R. in 18:8 

















earned $1,482,223 gross, against $962,888 in 1887; net $542,222, 
against $260,886. The profit and loss account shows : 
INCOME. 
Land sales for the year, NCt. ccccccc-ccccescs Sib cncedsccasesés $95,756 
Alam 
EXPENDITURES. 
Land expenses .............00. oUid -0 00s oUeucnavessess $17,496 
Corpora ion CXPENSES. ....ccccccccccrcccccces++-00-- 2,208— 19,755 
Balance, surp'us for the year 1888. .................--006 $76,000 
Balance, surplus January 1, 13838...............---eeceee 161 
Balance, surplus January 1, 1889.....................00- $76,162 
APPLICATION OF BALANCE, 

Income for redemption of Londs...... ..........-26. 16,630 ¥ ’ 
EValiahs GEEIUEE once ccceeavecocconeseosccoaseccesns 29,531— $76,162 
BALANCE SHEET DEC. 31, 1838. 

Asse's. 
Construction and equipment...............e.ee0 mann Camilo $30,927.000 
in 2 ns 2 Ch ccspeaceese QEmeneecenndeeseseegaeenss 42,9638 
hn nat otenaaans cebesehedohennnieeetetseege 185,752 
Land contracts—deferred payments ........--.--.-- eee eee 283,711 
Floating A88cts.... 2.0 ccccccccccccccccccces cocccccocccceccocce 2,237,363 
III hiatal ec lieeimnannane medi: Miata enn enieneie $33,676,990 
Liabilities. 
Capital 8° OCK......c0-cccccccccccccccccceccccccccccescccccecccs $19,000,000 
Bonded debt — é 
First mortgage.......- oceccccccccs cesses cocces cocccccccese 14,154,000 
Mortgage of Jnue 1, 1881, uncanceled ...............0e. 92,000 
Floating Mavihities ....cccccoccccccccccccccce ccccces- csecsees 354,828 
Total .ccococccescccce coeccoscvecess cece coscoccccesocececeses $32,600,828 
Balance, assets over liabilities and capital stock............ $76,162 


Oregon Railway & Navigation.—Oregon & Trans-Conti- 
nental.—The contest for control of the Oregon Railway & 
Navigation Company was ended at Portland, Oregon, June 17, 
in a deal that will take the control of the property from the 
Oregon & Trans-Continental Company and place it in hands of 
local and Eastern capitalists. The negotiations were con- 
ducted by Mr. Henry Villard and his associates in the Oregon 
& Trans-Continental Company on the one side and Gen, G. M. 
Dodge and Elijah Smith on the other. 

Before the election was held an agreement had been reached 
under which Gen. G. M. Dodge and some of his associates in 
the Union Pacific Railway Company, Elijah Smith, and other 
large individual holders of Oregon Railway & Navigation 
stock, James J. Hill and some of his associates in the St. Paul 
& Manitoba Railroad Company, and W. 8S. Ladd, Henry Fail- 
ing, and other bankers of Portland, are to receive from the Ore- 
gon Trans-Continental Company all of its holdings of Oregon 
Railway & Navigation stock, aggregating $12,000,000 par vatue. 

The Oregon Railway & Navigation directors elected were as 
follows : Charles B. Fosdick and V. Mumford Moore, New York : 
P. W. Smith and Henry R. Reed, Boston; Edmund Smith, 
Philadelphia : William P. St. John, New York ; and H. W. Cor- 
bett, Henry Failing, W. S. Ladd, C. H. Lewis, William Mack- 
intosh, John McCracken and W. S. Gibson, of Portland. 
Messrs. Corbett, Failing, Ladd and Lewis are the only mem- 
bers who served last year. The New York Sun mre : ** They 
may be regarded as representing the individual stockholders in 
the comrany as well as Portland’s interest, as they have been 
among the staunchest supporters of President Elijah Smith 
and his policy, which, by the way, was adopted in advance by 
the incoming Board. That is, its members are pledged to the 
completion of the company’s branches and extensions north of 
the Snake River, and the opening uv of the line to all connec- 
tions from the East, that is the Northern Pacific and the Mani- 
toba companies. 

‘‘ Messrs. Fosdick, Moore, Reid and St. John are supposed to 
represent both the Union Pacific and the Northern Pacific 
interests in the new Board. Mr. Edmund Smith, formerly one 
of the vice-presidents of the Pennsylvania Railroad, goes in 
with the approval of the Manitoba interest, and Mr. Prosper 
W. Smith takes the place of his brother, Mr. Elijah Smith.” * * 

‘‘Asa whole, the new Board may be considered a purely 
Oregon Railway & Navigation Board. The new president 
will probably be Mr. Edmund Smith of Philadelphia. In any 


event W. S. Ladd is to be the First Vice-President and W. H. 
Holcomb is to be Second Vice-President. 

‘* At the annual meeting of the Oregon Trans-Continental 
Company the following were elected Directors: Henry Villard, 
E. H. Abbott, Charles L. Colby, Joseph S. Decker, Colgate Hoyt, 
Charles H. Ropes, C. A. Spofford and Hector H. Tyndale of 

H. Bartlett, C. B. Bellerger, A. D. Charlton, S, 


New York; T. 
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G. Fulton, M. G. Hall, C. H. Prescott, —— Simon, Paul 
Schultze and George H. Williams of Portland. 

‘* A resolution was adopted to the effect that the company 
would hereafter receive its own stock in paymentof any and all 
obligations due the company, and cancel it. At the special meet- 
ing of the stockholders called to ratify the proposed issue of 
preferred stock the proposition to issue it was withdrawn for 
reasons that have already been given. The Villard party voted 
upon 217,000 shares and the opposition on 160,000 shares. 

‘* The Oregon Improvement stockholders re-elected the Board 
that served last year, which organized by re-electing Elijah 
Smith President.’ 

The lease of the O. R. & N. lines to the Oregon Short Line 
and Union Pacific is to be maintained at the present rental of 
6 per cent per annum. 

t is premature to assume that the O. T. Company is to be 
wound up, and while its bonds are outstanding it is not clear 
that this could legally be done.” 


Oregon Short Line.—Some details of the project for a con- 
solidation of eight of the Union Pacific’s dependencies under 
the name of the Oregon Short Line & Utah Northern Railway 
Company have been given out. The stockholders of the 
Oregon Short Line are to vote on the matter at Cheyenne, 
July 17. The essentials of the scheme are as follows: The 
stock of the consolidated concern is to be $24,789,039 33. The 
Oregon Short Line stockholders will receive one share in the 
new company for one present share, the Utah & Northern five 
for four old shares, the Utah Central two for three, the Salt 
Lake & Western two for three, the Utah & Nevada a $1000 
bond and one share for 10 old shares, the Ogden & Syracuse 
a $1000 bond and one share for ten shares, the Idaho 
Central two for three, and the Nevada Pacific one for four. 
If the stockholders refuse to surrender on the above basis, 
they are to be paid for their stock on appraisal, the new com- 
pany to appoint one appraiser and the stockholders another, 
and if no agreement is then reached these two shall appoint a 
third, and the decision of the majority shall be final. The 
consolidated company is to run for fifty years. The first 
élection is to be held in Salt Lake City the third Wednesday in 
March, 1890, and annually thereafter, and until then the 
concern will be managed by the following board: C, F. 
Adams, F. L. Ames, F. G. Dexter, E. F. Atkins, Sidney 
Dillon, John Sharp, William H. Holcomb, O. W. Mink and G, 
M. Cumming. The following named are to be the first officers : 
C. F. Adams, President; W. H. Holcomb, Vice-President ; G. 
M. Lane, 2nd Vice-President ; J. G. Harris, Treasurer; O. W. 
Mink, Comptroller; A. Millar, Secretary: L. S. Anderson, 
Assistant Secretary. It is stated that the cost of construction 
and equipment of the pase. gyn road is about $56,500,000, 
and the lines as now operated, and as it is proposed to be 
extended, aggregate 2,224 miles. The consolidated company 
will have power to increase its stock and to issue bonds, The 
right is reserved to issue bonds under the terms of the Oregon 
Short Line mortgage of Nov. 1, 1881, and under the existing 
mortgages of the Utah & Northern. 

The Boston Herald says: ‘* The stock and bonds of the old 
and new companies, so far as it is possible to figure them from 
data at hand, are as follows: 











Old stoek. New stack. 
aS ib eee $14,673,600 $14,073,600 
I POUR coin Ladmeodsbumewebeed 9,543,000 5.928.750 
8” aaa ee 1,225,000 2,816,667 
Bait To1e de WEGtePD. 2c. ccccncccccceccscce 1, 80,000 720,000 
AEE NILES TET A LT 555,850 55.586 
ChE Be BPTRORNR sc oc tacods coessicocecccecs 87,700 8,770 
i eee 91,906 50,666 
Pe ED cenrndbcciese cabded<ceddedent 500,000 125,000 

hs nctcncccasbbacctonsddes svtcadsedis $26,156,160 $24,789,039 

Old bonds, New bonds. 
DC aii. dhs cece dice ceeueadiaibaiea $14,951,000 $14,931,000 
Ss Oe: SOG. ccc ¢umencorenseac cancaese 7,168,000 7,168,000 
I nna a clin ide maa nebemamumeiais 4,900,000 4,900,000 
OES LMS & WORT. coccccces cccccccccces 1,080,000 ,080,000 
nt rn... /. seeeeeeteasenesst  ‘detcdebn 55,860 
Dts. (i a niesstaccenesqndedened  sbndeune 87,700 
I 1 iid send ue ecgkedeugeenns 91,000 145,E00 
Nevada Paeific...... Citpawiew~iowiios ahaa. . ‘sa~,)med 

Totals.....ce iain emimcindtiee hie teh $28,224,000 $28,867,560 


‘* The new stock will be at the rate of about $17,000 per mile 
and bonds $19,500 per mile of constructed mileage, a total of 
$36,500 per mile. There will be considerable economies in 
consolidated management, and then the bonds of the several 
roads will be converted into a general bond or consol at ma- 
turity. Those bonds which mature early are $1,000,000 Utah 
Central ist 6s, due Jan. 1, 1890, $424,000 Utah Southern (part 
of Utah Central) ist 6s, due Jan. 1, 1890, $424,000 Utah Cen- 
tral, and $284,000 Utah Southern equipment 5s, due at the 
rate of $36,000 yearly up to April 1, 1897. These bonds and 
— will not unlikely be turned into a4 or 5 per cent con- 
sol.” 


Philadelphia & Reading.—The expert who examined the 
Reading’s books for Messrs. Gowen, and Vermilye & Co., and 
other holders of the third income bonds, has made his report. 
He states that in the eighteen months ending November 30, 1888, 
the company earned more than the full 716 per cent on these 
bonds, but paid only 244 per cent. It is said that an effort is 
being made to induce the company to pay over the full 744 
per cent. 

A lawsuit has been commenced in Philadelphia by two 
stockholders of the Philadelphia & Reading Railroad Company 
praying that the company’s voting Trustees and the trust 
under which these Trustees act shall be set aside. One cf the 
parties to the suit holds old Reading stock which did not 





assent to the plan of reorganization, and the other holds 
Trustees’ certificates. The grounds of the suit, as alleged, are 
that the trust was to be exercised by five voting Trustees, 
while only four have ever been selected; the failure and in- 
ability to select a fifth, it is urged, makes the trust void. 
There are also set up several other pleas why the trust is de- 
fective by its terms, it being especially insisted that under the 
Constitution and laws of Pennsylvania it is prohibited that 
any proxy (or authority to vote) can be delegated for a longer 
period than one month. 

This action has had little effect in financial circles, and not 
much seems to be thought of it. 


Providence & Worce-ter.—The Boston Herald said last 
week: ‘* Providence & Worcester rights are quoted at 25 in pri- 
vate, an outside price it wouldseem. The company has declared 
an extra divicend from assets of 10 per cent (with some 5 per 
cent more to come) and a regular dividend of 214 per cent, 
both payable June 29 to stock of June 1. The issue of stock is 
5,000 shares to holders of June 1 on the basis of one new share 
for six old ones, payment to be made and stock delivered Oct. 
1, the new stock not to receive a dividend until December. 
The stock lately sold, dividend and rights on, at 275, and 25 
for the rights is 250 for the stock. At this price it will net 4 
_ cent. The dividend is guaranteed at 10 per cent under the 
ease to the New York Providence & Boston. The rights ma 
not carry the remaining extra dividend from assets, and will 
lose a regular dividend in September.” 


St. Paul & Daluth.—At St. Paul, Minn., June 17, the 
annual meeting was held and the present management was 
sustained. The result was the election. of the regular ticket. 
The vote was upon three directors to serve for a term of three 
years. The choice was E. W. Peet, J. Smith, Jr. and E. L. 
Dudley. These, together with Messrs. Denny, Stevens, Hayes, 
Day, Tuckerman and Dodson constitute the full Board of 
Directors. The only change in the directory, is the substi- 
tution of Mr. Dudley for W. H. Fisher, the ex-President and 
General Manager of the company. 


Wabash.—Orders have been entered ordering the Receiver to 
turn over the property to the purchasing committee on July 1. 
The meeting for the organization of the new Wahash company 
has been set for July 29, and until that date the Wabash West- 
ern will operate the lines East in connection with those West. 

At Toledo, June 18, the Wabash case was in the United 
States Circuit Court. Judge Jackson reserved his decision on 
the question of the disposition of tunds from the sale of the 
road’s equipment. In the second case, involving the allow- 
ance of counsel fees, the decision is also reserved, giving leave 
to the claimant to file a petition in place of the affidavit, to be 
answered in two weeks. 

In the question involving the payment of the difference of 
interest between the old 7 per cent bonds and the new 5 per 
cent ones from the present time to the date of their maturity, 
the motion was disallowed. 

—The Central Trust Co. of New York, in pursuance of an 
order of Court made June 18, 1889, will pay on presentation at 
its office, 54 Wall St., for first mortgage bonds, funded debt 
bonds, and scrip of the Toledo & Illinois RR. Co., Lake Erie 
Wabash & St. Louis RR. Co., Great Western RR. Co., Decatur 
& East St. Louis RR. Co., not already deposited under the 
plan of reorganization, the amounts found due by decree of 
the Court with interest thereon to date of presentation. The 
order limits the time for presentation to July 1, 1889. 


Wisconsin Central Co.—In conformity to the wish of the 
Inter-State Commerce Commission and the railroad legislation 
of some of the States where its road lies, the fiscal year of the 
Wisconsin Central Co. will hereafter terminate on the 30th day 
of June. The annual meeting has been changed by the com- 

any from the last Thursday in May to the first Wednesday in 

ovember, at which time the Wisconsin Central Co. will make 
its regular annual report for the year from July 1, 1888, to 
July 1, 1889. 








— Investors in first class railway bonds will doubtless con- 
sider the cifer of Messrs. Blake Bros. & Co. of this city and 
Boston, selling the Norfolk & Western R. R. Co.’s Equipment 
5 per cent gold bonds due 1908. These bonds are offered at 
9344 until further notice. There is a sinking fund provided, 
but the bonds cannot be redeemed by the company until ma- 
turity.“"- *@R--> “9 

—Attention is called to the advertisement of the Georgia 
Carolina & Northern first mortgage 5 per cent gold bonds, 
which are offered for sale by Messrs. Brown Bros. & Co. and 
J. Kennedy Tod & Co. Reference is made to the issue under 
our ‘Investment News,” and full details are given in the ad- 
vertisement. ; <anewedl Se on = a OED ae 
. —Messtrs. Coffin & Stanton offer and recommend in our’col- 
umns $100,000 New England Terminal 5 per cent first mort- 
gage bonds due 1909, guaranteed by the New York & New 
England and the Housatonic railroad companies. For fur- 


ther particulars apply to Messrs. Coffin & Stanton.“ = 


a a 


— Messrs. John H.'Davis & Co. offer in our columns to-day 
5 per cent 50 year St. Paul City railway bonds. As this company 
has anexclusive field for operating, it will be worth looking 
into. 

—Measrs. Farson, Leach & Co., of this city and Chicago, have 
some city loans which they commend to the attention of in- 
vestors. 
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CHICAGO MILWAUKEE AND ST. PAUL. 


GENERAL MORTGAGE OF THE CHICAGO MILWAUKEE & ST. 
PAUL RAILWAY COMPANY, SECURING $150,000,000 GOLD 
BONDS, DUE MAY I, 1989. 


—_—_~ 4 





Date.—May 1, 1889. 

Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany of the first part and the United States Trust Company 
of New York of the second part. 

Property Covered.—All the railroads and branch lines owned 
by the company, amounting to about 5,652 miles of com- 
pleted road particularly described in the mortgage and shown 
on a map which accompanies it. Of this 5,652 miles there 
are 178 miles upon which no bonds have been issued, and 
upon which none of the prior mortgages are liens. Also the 
depots, depot grounds, elevators, locomotives and cars ‘‘ and 
all other rolling stock and equipment and property, real and 
personal, of every kind and description whatever, now owned 
by the party of the first part, or which may hereafter be 
owned or acquired by it for the use and operation of said lines 
of railway or any part thereof.” This conveyance is subject 
to the prior liens on different parts of the property particu- 
larly described in the mortgage, and for the payment of which 
$121,819,.000 of the present bonds are to be reserved, which 
** shall not be issued except for the purpose of exchanging, re- 
tiring, refunding, or paying dollar for dollar the bonds of the 
company, or such as it is liable to pay.” 


THE BOND. 
3 1,000. United States of America. No. — 


CHICAGO MILWAUKEE & ST. PAUL RAILWAY COMPANY, 
GENERAL MORTGAGE GOLD BOND. 


Know ail Men by these Presents, That the Chicago Milwaukee «& 8t. 
Pau! Railway Company is indebted to the bearer, or, if registered, to 
the registered holder of this bond, in the sum of One Thousand Dollars, 
which indebtedness it promises to pay, in United States gold coin of the 
present standard of weight and fineness, on the first day of May, A. D 
1989, at its office inthe city of New York, with interest thereon from 
the first day of May, A. D.1889, at therate of .... per centum per annum 
payable in like gold coin, semi-annually, on the first day of January an 
July in each year, at said office in the city of New York, on the presen- 
tation and surrender of the annexed serene, as they severally become 
due. If the obligor or its successors shall make default in the payment 
of any semi-annual interest on this bond for six months from the day it 
becomes due, then the principal hereof shall, at the election of the 
Trustee or Trustees, as ~~ & in the mortgage securing this bond, 
become due and payable, and may at once be enforced against the 
Company or its successors. 

All payments upon this bond of both principal and interest are to be 
made without deduction for any tax or taxes which said railway com- 

pany may be required to pay or to retain therefrom, by any present or 

uture laws of the United States of America or any of the States thereof, 
said railway company hereby covenanting and agreeing to pay any and 
all such tax or taxes. 

This bond is one of a series of bonds of the same tenor and date, the 
payment of which is secured by a mortgage deed of trust, duly execu- 
ted and delivered by the Chicago Milwaukee & St. Paul Railway Com- 
pany, the obligor, tothe United States Trust Company of New York, 
bearing date May 1, 1889. 

This bond shall pass by delivery, or by transfer upon the transfer 
books of the Company in the city of New York. After registration of 
ownership certified hereon by the transfer agent of the Company, no 
transfer except on the books of the Company shall be valid, unless the 
last transfer is to bearer, which shall restore transferability by delivery; 
and it shall continue subject to successive registrations and transfers to 
bearer as aforesaid, at the option of each holder. Or the holder may, at 
his option, surrender the annexed coupons to the Company to be can- 
celed, and have this bond registered and such cancellation certified 
hereon; and thereafter it shall not be transferable to bearer, but the in- 
terest shall be payable to the registered holder hereof, on the first day 
of January, April, July and October in each year, at the oflice of the 
Company in the city of New York. 

This bond shall not be valid until it shall have been authenticated by 
the certificate endorsed hereon, duly signed by said Trustee, or its suc. 
cessor or successors. 


(COUPON.) 


On the first day of ................ , the Chicago Milwaukee & St. Paul 
Railway Company will pay to bearer ........ dollars in gold coin of the 
United States, at its office in New York, being six month’s interest due 
that day on its General Mortgage gold bond No. .... 


(NOTICE AS TO REGISTRATION.) 


This bond may be registered in the owner’s name at the office of the 
company in New York City, but such registration shall not restrain the 
negotiability of coupons by delivery. After registration no transfer 
shall be valid unless made on the company’s books. A transfer to 
bearer will restore negotiability by delivery. If the holder of this bond 
shall surrender the coupons to be canceled, and have such cancellation 
certified hereon, it shall become a registered obligation, and there: fter 
interest will become payable quarterly; but in that case this bond shall 
not again be transferable to bearer. 

No one but an officer or agent of the company should write upon or 
mark this bond in any manner. 


BONDS, HOW ISSUED AND APPROPRIATED. 


** ARTICLE I. On the execution of these presents by the 
rties hereto, and the record thereof, and on the party of the 

t part producing and canceling the issue of ~f sO as 
aforesaid made by the Chicago Evanston & Lake Superior 
Railway Company, and procuring the discharge of the mort- 
gage executed to secure the same, the party of the first part 
may make and issue, and the party of the second part shall 
certify six millions of dollars §6,000,000) of bonds under this 
mortgage, and deliver the same to the party of the first part 
in consideration of the Chicago Evanston & Lake Superior 
Railway Company bonds so canceled, and in reimbursement of 
expenditures of the party of the first part in constructing the 
178 miles of road herein shown to have been constructed, up: n 


° 


| which no bonds have been issued, and upon which none of 
said prior mortgages are liens. 
‘*‘ ARTICLE II. Twenty-two million one hundred and eighty- 
one thousand dollars ($22,181,000) of bonds under this mort- 
gage are to be issued only in pennants of expenditures 
actually made from time to time, as follows: 

‘‘ First. For the actual cost of such extensions, additions and 
branches as may be deemed advisable and authorized from 
time to time by the Board of Directors in order to perfect and 
complete its system of railways, and render it more ~ailable 
and convenient for use, but not exceeding $20,00%° onds per 
mile, except in Cook County, Illinois, and in th. vunty not 
exceeding $30,000 per mile shall be issued for additional rail- 
way so constructed or acquired; and all such extensions, addi- 
tions and branches shall immediately become subject to the 
lien of this mortgage, and the party of the first part shall from 
time to time execute and deliver to the party of the second 
part such proper and appropriate conveyances as may be 
necessary for that purpose. 

‘*¢ Second. For such premium as shall be paid by the Com- 
prey in retiring or refunding convertible and other prior 

onds bearing a higher rate of interest than four per cent. 

‘* Third. For the actual cost of additional second main track 
on the Chicago & Milwaukee Division, and on the line from 
Chicago to Marion, Iowa, and on such other lines as it shall 
become necessary to double track for the accommodation of 
tratfic, but not exceeding $10,000 per mile for such additional 
second track. 

‘‘ Fourth. For the actual cost of such additional real estate 
as shall be required for terminal, yard, shop and station pur- 
poses, with cost of improvements; and for additional bridges 
across the Mississippi and Missouri rivers. 

‘* Fifth. For the actual cost of additional locomotives, cars 
and other equipment, purchased or constructed from time to 
time. 

‘* Sixth. For the actual cost of additional side tracks, depots 
and station buildings, elevators, warehouses, shops and ma- 
chinery, and other additions and improvements as from time 
to time shall be authorized by the Board of Directors. 

‘“‘All such additional second track, additional real estate, 
additional bridges, additional locomotives, cars and other 
equipment, additional side tracks, depots and station buildings, 
elevators, warehouses, shops and machinery, and other addi- 
tions and improvements shall, so far as it can be done lawfully, 
be so acquired as that the lien of this mortgage shall be the 
first and prior charge thereon. 

‘‘Said last mentioned bonds shall be countersigned by the 
Trustee, on certificates signed by the President and General 
Manager or Chief Engineer setting forth the additional prop- 
erty purchased or acquired and improvements made or prem- 
ium paid under direction of the Board of Directors, and the 
actual amount expended for such additional property and im- 
provements or premium, and, whenever circumscances will 
permit, the proper and appropriate conveyance of such addi- 
tional property hereinbefore mentioned; and such certificate 
shall be a sufficient authority to said Trustee for certifying and 
delivering said bonds. 

‘‘ARTICLE III. It is hereby covenanted and agreed that bonds 
amounting to the sum of one hundred and twenty-one million 
eight hundred and nineteen thousand dollars ($121,819,000) at 
their face value, shall be reserved by said Railway Company, 
and<shall not be issued except for the purpose of exchanging, 
retiring, refunding, or paying dollar for dollar the bonds of 
the Company, or such as it is liable to pay.” 


OLD BONDS, HOW EXCHANGED. 


‘*On presentation and delivery to the Trustee, its successor or 
successors, by the party of the first part, of any of the bonds 
hereinbefore in this article described, certified as such by the 
Vice-President or other financial officer of the company in the 
city of New York, either canceled, or stamped as hereinafter 
specified, the said Trustee, its successor or successors, shall 
certify bonds secured by this mortgage to a like amount, face 
value, and deliver the same as hereinafter provided. And in 
case any of the aforesaid bonds are hereafter converted into 
preferred stock as therein provided, the party of the first 
part, after all the bonds specified in Article II. of this inden- 
ture shall have been issued, may from time to time present 
said bonds, so canceled by conversion into Rr amt stock, 
together with a certificate or certificates signed by the Presi- 
dent and General Manager or Chief Engineer, as provided in 
Article II. of this indenture, to said Trustee, and thereupon 
the said Trustee, its successor or successors, shall certify and 
deliver of the bonds specified in this Article, an equal amount, 
face value to the bonds so canceled and presented.” 

The old bonds discharged shall not be canceled, but shall 
be stamped ‘‘ Not negotiable,” etc., and deposited with the 
trustee until all the bonds secured by the same mortgage shall 
have been paid or acquired, and then all the bonds of such 
class shall be canceled by the party of the first part, and said 
party covenants that all such liens shall be extinguished and 
none of them shall be continued or extended. 


THE COMPANY MAY SELL PROPERTY ON CERTAIN TERMS. 


‘* ARTICLE XI. Whenever in the opinion of the party of the 
first part, expressed in the manner hereinafter set forth, any 
real or personal property covered by this mortgage is not neces- 
sary for the use or convenience of said first party in connection 
with the operation of the line or lines of railway hereby con- 
veyed, and it shall desire to dispose of or release the same, then 





and in any such case it may sell such real or personal property, 
and the proceeds thereof shall be paid to the party of the 
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second part or its successor or successors in this trust, and 
shall be by it or them held and applied as the party of the first 
part may in writing elect, either to the purchase and cancella- 
tion of one or more of the bonds to be issued under this inden- 
ture, or tothe purchase of other property, real or personal, 
required for the use or convenience of said first party in con- 
nection with the lines of railway conveyed by these presents. 

‘* If the party of the first part shall elect to purchase pro 
erty with such procee:'s, then the property so purchased shall 
be at once conveyed to said party of the second part, or to its 
successor or successors in this trust, as part of the estate here- 
by conveyed ; but if it shall elect to apply such proceeds to 
the purchase of bonds issued under this indenture, then the 
same shall be so applied; and the bonds so purchased at the 
market rate at the time being shall be canceled by said party 
of the second part, or its successor or successors, and deliv- 
ered to said first party.” 

IN CASE OF DEFAULT. 

‘ARTICLE VIII. In case default shall be made in pay- 
ment of interest, or in payment of the principal of any 
of said bonds, and of continuance of such default for six 
months, or in case default shall be made in the observance or 

rformance of any other matter or thing to be done or per- 

ormed by the party of the first part, according to the cove- 
nants, conditions and requirements of said bonds and of these 
presents, such latter default continuing for the period of six 
months after notice in writing to the party of the first part to 
observe or perform the duty or obligation required, the said 
Trustee, or its successors in said trust, is and are hereby auth- 
orized, either personally or by its or their attorneys or agents, 
to enter into and upon all and singular the premises hereby 
conveyed or intended so to be, and each and every part thereof, 
and to have, hold and occupy the same; and in its or their dis- 
cretion, said Trustee, or its successors, shall be authcrized to 
apply to any court of competent jurisdiction for the appoint- 
ment of a receiver of all the said mortgaged property, and of 
all the rents, incomes, profits, issues and revenues thereof, 
from whatever source derived; and thereupon it is hereby ex- 
pressly covenanted and agreed that such court shall forthwith 
appoint a receiver of such mortgaged property, and of such in- 
come, profits, issues and revenues, with the usual powers and 
duties of a receiver in like cases, and that if such receiver be 
nominated and designated by the holders of a majority of the 
bonds which these = are executed to secure, then that 
such appointment shall be made by the said court as a matter 
of strict right to the party of the second part and to the bond- 
holders represented by it, and without reference to the ade- 
quacy or inadequacy of the value of the premises and prop- 
erty hereby mortgaged to fully secure the payment of the said 
bonds, or to the solvency or insolvency of the party of the 
first part to these presents; and such rents, income, profits, 
issues and revenues shall be applied by such receiver according 
to law and the orders and practice of such court. 

‘* ARTICLE [X.—In case default shall be made and shall con- 
tinue as aforesaid, it shall likewise be lawful for the said Trus- 
tee, or its successors, with or without actual entry, and acting 
either directly or by attorneys or agents, to sell and dispose of 
all and season the premises and property hereby conveyed, 
or intended so to be, as an entirety, at public auction, in such 

lace within the States of Wisconsin or Illinois as the said 

rustee or Trustees may designate, and at such time as it or 
they may appoint, having first given notice of the place and 
time of such sate by advertisement published not less than 
three times a week for six weeks in one or more newspapers 
in the cities of New York, Milwaukee and Chicago, and to ad- 
journ such sale from time to time at discretion, and if so ad- 
journing said sale, to make the same at the time and place of 
such adjournment, or to make sale thereof in any other man- 
ner authorized by law, and to make and deliver to the pur- 
chasers thereof good and sufficient deeds in the law for the 
conveyance of all the right and title of the party of the first 
part to the premises so sold.” ” - ” The 
proceeds of sale after expenses are paid are to be distributed 
to bond-holders in the usual manner. 

‘* ARTICLE X.—In case default shall be made in the payment 
of any semi-annual interest on any of the aforesaid bonds, at 
the time and in the manner expressed in the said bonds, and 
said default shall continue for the period of six months after 
said interest becomes due, then and in such case the principal 
of all the bonds secured hereby shall, at the election of the 
Trustee or Trustees, such election to be evidenced by a written 
notice thereof, served upon the party of the first part, become 
immediately due and payable, anything contained herein or in 
said bonds to the contrary notwithstanding.” 

‘* ARTICLE XII. It is hereby declared and agreed that it 
shall be the duty of the Trustee, its successor or successors, 
under this indenture, to declare the principal of said bonds to 
be due, or to exercise the power of entry, or the power of sale 
hereby granted, or both, or to take appropriate legal proceed- 
ings to enforce the rights of the bondholders under these 
presents, upon any default under these presents, and upon 
receiving the requisition in writing hereinafter specified, in 
the manner and subject to the qualifications herein provided; 
that is to say: 

‘* First. If the default be in the non-payment of either the 
interest or principal of any of said bonds, such requisition 
upon the Trustee or Trustees shall be by the holders of not 
less than one-tenth in amount of said bonds then outstanding; 
and upon such a and a proper indemnification 
by the persons making the same to the Trustee or Trustees 

ainst the costs and expenses and all other liabilities to be in- 


g 





' interest s 
'said party of the first part, its successors or assigns, at the 


‘carry out such agreement” 


curred in that behalf, it shall be the duty of the Trustee or 
Trustees to enforce the rights of the bondholders under these 
presents, either by the exercise of the powers granted herein, 
or by a suit or suits in equity or at law in aid of the execution 
of such powers, or otherwise, as such Trustee or Trustees shall 
deem most effectual for the enforcement of said rights; it being 
understood and hereby expressly declared that the rights of 
entry and sale hereinbefore granted are intended as cumula- 
tive remedies, additional to all other remedies allowed by law, 
and that the same shall not be deemed in any manner whatso- 
ever to deprive the said Trustee or Trustees, or the benefici- 
aries under this trust, of any legal or equitable remedy by 
judicial proceedings consistent with the provisions of these 
presents. No action, suit or proceeding at law or in equity 
shall be had, prosecuted or maintained for tte foreclosure of 
this mo1tgage or the enforcement of the lien hereby created, 
by any person or party other than the Trustee, except upon 
the failure, neglect or refusal of the Trustee to act within a 
reasonable time after it shall have been requested so to do as 
hereinabove provided. 

“Second. If the default be the omission to comply with any 
of the provisions of these presents, other than the payment 
of the interest or principal of said bonds, then, and in any 
such case, the requisition shall be the same as aforesaid; but 
it shall be within the discretion of the Trustee or Trustees to 
either enforce or waive the rights of the bondholders by 
reason of such default; subject, however, to the power 
(hereby conferred) of the holders of the said bonds. acting by 
a majority in interest, to instruct the said Trustee or Srustees 
by requisition in writing (which shall be imperative upon 
such Trustee or Trustees) either to waive such default or to 
enforce the rights of such bondholders by reason thereof ; 
provided, that no action of the said Trustee, or of the said 
bondholders, or both, in waiving such default or otherwise, 
shall extend to or be taken to affect any subsequent default, 
or to impair t:.e rights resulting therefrom. 

‘* ARTICLE XIII. In case of any judicial foreclosure sale or 
other sale of the premises embraced in this mortgage, under 
the decree of any court having jurisdiction thereof, based upon 
the foreclosure of this mortgage, and the holders of three- 
fourths of the outstanding bonds secured by this mortgage 
shall, in writing, request the said Trustee, its successor or suc- 
cessors, to purchase the premises embraced herein, for the use 
and benefit of the holders of the outstanding bonds secured by 
this mortgage, the said Trustee, its successor or successors, are 
fully authorized, in its or their discretion, to make such pur- 
chase, and having so purchased said premises, the right and 
title thereto shall vest in said Trustee, its successor or success- 
ors, in trust to dispose of the same in such manner as the 
holders of three-fourths of said outstanding bonds secured by 
this mortgage shall, in writing, request or direct.” 


COUPONS CANNOT BE PURCHASED. 

‘‘ It is further agreed, that when and as the interest coupons 
annexed to the bonds secured hereby mature and are paid by 
the railway company, or by any person or corporation for it or 
on its behalf, they shall be canceled, and after default in the 
emg of any coupons, or of interest on any registered 

nds, such coupons shall not be deemed to be secured by or 
otherwise within the trusts of this mortgage, wnless accompa- 
nied by the bond to which the same were originally attached ; 
nor shall the interest so in default on any registered bond be 
assignable separately from the bond itself.” 


NEW TRUSTEE—HOW APPOINTED. 

‘* Any vacancy in the office of any such Trustee, oc- 
curring in any manner or at any time, may be filled 
by appointment of the party of the first pari, provided 
that such appointment shall be ratified and approved by 
the Circuit Court of the United States for the Southern Dis- 
trict of New York, and notice to the bondholders shall be pub- 
lished in two newspapers of general circulation in the city of 
New York, for thirty days, specifying the time and place of 
the application for such approval and ratification, which ap- 
pointment and order ratifying and confirming the same sh 
be filed with the new Trustee and the party of the first part.” 
* %* * «And in case it shall at any time hereafter prove im- 
practicable to fill any vacancy which may have occurred in 
said trust in manner as aforesaid, application on behalf of all 
the holders of the bonds secured hereby may be made by the 
surviving or continuing Trustee, or, if the trust be wholly va- 
cant, by holders of the said bonds to the aggregate amount 
of $100,000, to any court of competent jurisdiction, for the ap- 
pointment of a new Trustee or new Trustees; and upon such 
application a majority in interest of the said bondholders shall 
be entitled to nominate the person or persons to be so ap- 
pointed by such court, and who shall be appointed without. 
giving other security than his or their acceptance of such 
trust.” 

NEW SHEETS OF COUPONS—1939—1989. 

‘* ARTICLE XXI. And it is agreed by and between the 
parties hereto that coupons representing the several instal- 
ments of interest upon the coupon bords secured hereby up to 
and including the instalment of interest payable on the first 
day of July, nineteen hundred and thirty-nine, shall be an- 
nexed to the respective bonds at the time of their issue, and 
that coupons representing the subsequent instalments of 

hall be subsequently annexed to the said bonds by 


time and in the manner herein provided; now, therefore, to 
= * 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FrIDAY NIGHT, June 21, 1889. 

It is between seasons with most branches of trade, and yet 
a considerable volume of business is going ferward. Export 
demands for leading staples of agriculture rather improve, 
and prices of these show no further decline, many of them 
having previously receded to low figures. The excessive 
rains, which were pretty general late last week and at the 
opening of this week, have nearly ceased, and the low tem- 
perature is succeeded by warm, dry weather, most favorable, 
after the abundant moisture, to the growiogcrops. In the 
Northwest a local drought has been broken by showers, New 
wheat, it is reported, has been received in St. Louis from the 
Southwest. Speculation in leading staples has been fairly 
active, but a sharp decline in coffee is the principal event to 
be noted, although on Monday there was an excited wheat 
market. 

Lard on the spot steadily declined until prime Western sold 
yesterday at 6‘77i¢éc. c.f.i., and 6°8244@6°85c. regular, with 
prime city nearly nominal at 6°30c. and refined for the Conti- 
nent quoted 6°85@7°15c.; but at these prices there is to-day a 
steadier tone. Lard for future delivery steadily declined, 
until to day the offerings are less liberal, the only business 
being at 6°t0c. for July and 6°97@6°98c, for September, the 
market closing steadier though quiet. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’ y.Tuesd’y.Wedn’sd’y. Thursd’y. Friday. 
July delivery....c.5°92 6°88 6°88 6°84 6°81 6°80 


Aug. delivery....c.6°96 6°95 6°95 6°92 6°89 6°90 
Sept. delivery....c.7°06 7°03 7°02 6°99 6°95 6°99 


Pork has been dull, and prices are somewhat lower ; but the 
close is steady at $11 75@$12 for extra prime, $18@$13 25 for 
new mess and $13 25@$15 for clear back. Cut meats have 
been held with more firmness, and from this cause the vol- 





ume of trade has been smaller; pickled bellies of 12 lbs. aver- 


age sold yesterday and to-day at 64gc. Quoted: Pickled 
bellies, 614@714c.; shoulders, 5144@5!4c., and hams, 1134@12c.; 
smoked shoulders, 6@6\4c. and hams, 12144@12%4c. Beef is 
nominal at $6 75@ $7 for extra mess and $9@$9 50 for packet 
per bbl.; India mess steady at $12@$13 per tierce. Beef hams 
are in fair demand at $15@$16 per bbl. Tallow is easier, but 
closes firm at 414c. Stearine easier at 7°g@8c., and oleomar- 
garine nominal at 6%c. Butter is firmer at 14@18c. for 
creamery and 8@124c. for Western factory. Cheese is 
lower at 7°4@8%4c. for State factory, full cream. 

Coffee on the spot has declined sharply, in pr god with 
the speculative market, and Rio closes nominal at 1744c. for 


fair cargo grade, a reduction of 144c. per lb. from the recent ! 


quotation. The speculation in Rio options has been quite 
active. Eerly in the week there was a decline, followed by 
some recovery; afresh break yesterday was succeeded by an 
oy MH market to day, and the close is steady with sellers 
as follows: 


ee: 14°90c. | October.......... 15°20ce. | January........15°30e. 
August........ 15 -00c. | November........ 15°20c. | February....... 15°30c. 
September....15°15c. | December... ... 15°25c. | March.......... 15'30c. 





—a decline of 55@65 points from last week. 

Raw sugars have been dull and soclose, with an unsettled 
feeling ; fair refining Muscovado is quoted at 7c. and centri- 
fugal at &c. for 96 deg. test. The speculation for the rise has 
apparently ceased, for the moment at least. Refined sugars 
nomirally maintain the late advance, but are quite dullat 914c. 
for the best brands. Molasses is nominal at 31c, for 50 deg. 
test. Thejtea sale on Wednesday went off at cheaper prices, 
except for greens. The sale included 3,456 pkgs. early chop 
Amoy oolongs 12@15%c. 

Kentucky tobacco continues quiet, and sales for the week 
are only 300 hhds. at unchanged prices. Seed leaf continues 
in fair request, and sales are 1,172 cases, as follows: 300 cases 
1€88 crop, New England seed leaf, p. t.; 250 cases 1887 crop, 
Pennsylvania seed leaf, 10@14c.; 72 cases 1885-6 crops, Wis- 
consin Havana, 7!gc.; 200 cases 1887 crop, Wisconsin Havana, 
10@ 15c.; 100 cases 1887 crop, Dutch, 13@16c.; 100 cases 1887 
crop, Ohio, 94gc., and 150 cases sundries, 5@30c.; also. 500 
bales Havana, 67c. @$1 10, and 300 balesSumatra, $1 40@ $2 05. 

Refined petroleum for export is unchanged at 6°9Uc., and 
crude certificates close at §314@835fc. Spirits turpentine is 
easier, but closes active at ¢t714@388c. Rosins are in fair 
demand and steady at $1 10@$1 1214. Tar is firmer at $2 25. 
Hops are still taken for export, but prices are no dearer. 
Wool meets with a good demand at full prices. 

On the Metal Exchange business has been dull. Straits tin 
is lower, with some business to-day at 19°95@20c. on the spot 
and 20°10c. for August. Ingot copper is nominal at 12c. for 
Lake and i0c. for G. M. B, Domestic, Lead is dull at 4c. per 
pound. ‘The interior iron markets show some improvement: 
90,000 tons of Luke Superior Bessemer ore sold at $4 75, cash, 
delivered at lake ports. Gray forge pig sold in Pittsburg at 
$18 80@ $14, and ordinary No, 2 pig at Philadelphia $15 25, 
delivered, with an upward tendency, | 





COTTON. 

FRIDAY. P. M., June 21, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 3,301 bales, 
against 5,188 bales last week and 6,710 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
5,485,700 bales, against 5,416,973 bales for the same period of 

1887-8, showing an increase since Sept. 1, 1888, of 68,727 bales. 





| | 


























Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston ...... | 73 123) 160; 23 eee | $28 
en eee ere  sabpecete | vided: sepente 69 69 
New Orleans..., 95, 95, 354) 25 45; 228) 842 
DN 5 cassswee ss sienna | 10 3. —_ 11 34 
ee nn mae re (tee eae eee aaa eee 
Savannah ...... 2 21) 15 3 9 3 53 
Brunsw’k, &c.| ...... ae eee er ewe re | snail si scandaiaias 
Charleston .....| ...... | 6 1; 103 4) 1, 115 
Port Royal,&e| ...... | scenus er aoe GA, dauies | 50 50 
Wilmington....| ...... eo | OE alia gerne: | 3 
Wash’ gton, &e viocet Fe gale da | eseese | snes : skditett- eacwes — 
Borfelk. .......- 91, 72) 11 160 210 4 548 
West Point...| ...... yeew fe 2) hE 30 =. 338 
N’wp’t N’s,&e.| ...... ee Wee? ae 37 37 
New York......| .....- Tie ees ee See 46 
Boston ........- | 255 | rr 33 rr 377 
Baltimore .....-. | socece | eoccce!] cesses] cocccc] cesees 306 306 
Philadelph’a,&e, 39)... 1) 3} 100) 12) «155 
Totalsthisweek) 555) 277/ 691) 569] 458] 751) 3,301 











For comparison we give the following table showing the week’s 
total receipts, the total since September 1 1888, and the stock 
to-night, compared with last year. 
































eo” rms : S reg ae wi 
°1. is (Since Sep. p. | 

oat ae | Week. | 1,1888. | Week. | 1, 1887. — | ene 
Galveston.... 328 671,664, 812 654,100) 1,404 3,448 
ElPaso,éc. 69 23,023| ...... Seu Feaemiads Ayponis 
New Orleans. 842 1,674,322) 4,6761,735,459) 31,731 74,110 
Mobile .. .. ... 34 209,141 92 203,886, 2,002 6,308 
Florida ...... Seeetrne) | 27,010) ...... | sae) __...... cece 
Savannah...|. 53 812,332) 1,769, 864,021 1,653 45,538 
Bruns., &¢.| | ...... | 132,099, ...... | 95,716). .0e medion 
Charleston ... 115 383,515 588, 413,883 519 3,061 
P.Royal,ée 50 15,638) 180 16,254) ...... | 114 
Wilmington . 3 151,896 5 167,824 396 =—-:1,279 
Wash’tn,&c! ...... | 4,369} ...... re” ee See ‘ 
Norfolk...... | $48 484,711) 1,879) 483,176 2,082) 12,192 
West Point.| 338 410,707; 1,087 402,076 = ......)  eseee 
NwptN.,&c 37 136,140 70, 114,594 287! 2,003 
New York. ... 46 129,403) 740 93,695! 169,031) 175,599 
Boston......| 377 103,204 646 91,367 3,500, 6,000 
Baltimore... 306 65,488, 357 45,231) 2,366 8,200 
Phil'del’a,&e 155 451,038, = 327 26,454 4,082, 15,164 
Totals.....| 3,305 5,485,700 13,228 5,416,973, 219,053, 313,016 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Reteipts at-| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Galv’ston, &c 397 812 39| 121) 232) 315 
New Orleans 842} 4,676 643; 3,935 ‘1,290! R21 
Mobile....... 34 92 64 185, 76 70 
Savannah. .. 53} 1,769 90} 1,104 27° 1,259 
Char'’st’n,&e 165 768 36, 2,655 33, 115 
Wilm’gt’n,&c: 3 5 91 14' 3, 2 
Norfolk...... 548} 1,879 56| 1,008 240| 166 
Wt Point,&c| 375) 1,157] ...... 1,612 45) 25 
Allothers..../ 884) 2,070, 1,345, 3,729' += 209-2, 869 
Tot.thisweek 3,301) 13,228) 2,364) 14,363, 2,155' «5,642 














Since Sept. 1. 5485,700 5416,973 5187,182 5247,193 4715,039 4782,641 

The exports for the week ending this evening reach a total 
of 23,617 bales, of which 13,347 were to Great Britain, 187 
to France and 10,083 to the rest of the Continent. Below are 








the exports for the week, and since Sept. 1, 1888. 















































| Week Endiny June 21. | From Sept.i, 1858, to June 21, 1889. 
ltd Exported to— Exported to— 
jrom— Great | | Conti-| Total | Great Contt- 

Brit’n.| France) ment. | Week.| Britain.|France| nent, | Total. 
Galveston. ....| «++. | Esai amines b oadaell 205,78 21.076) 87,627) $14,442 
New Orleans..| 2,243) ..... | 5,119) 7,362) 752,806/276,251' 423,954/1,452,511 
wT SSEMRIEDS eet y: Be Oe® trae pereke eRe eas) 50,498 
Savannah.....| ...... Epes, Staats Pode 82,474! 11.642, 229.858! 323,879 
Brunswick ....| ..... gresee] coses. ? edddec 44,909) 5,352] 32,054! 88,315 
Gunmubaaboms iss.) eoctc A. A ek00 ds HS gtSbes 64,133! 25,740! 177,651! 257,524 
Witmsineten:..) <écccd) deese t ocaaes ioe [8.082| ....0. 22,665 100,747 
Norfolk........| esses. coeees| cecces | cece. 217,726) ..0.0. 43.952, 261,678 
West Point. .| ...... omens nee ey 171,093] ...... 12,361) 183,454 
Nwpt Nws, &.| 1,813) ......] -..... Se epee 7,450 
New York..... 4,685, 187] 4,803, 9,755) 672,889, 56,712) 257,703) 987.254 
BOstOn....cccee) 2,927) ceeee 10% 2,625) 226,695) ..... 3,306; 230,001 
Baltimore......] 1,177| .ccoe.|  coovee| 1,177; 134.93] 2,850] 56,837) 194,100 
Philade!p’a,&e| 902) ......] 2. ... | 902! 45.008! ...... 13,211} 59,119 
Total.........| 13,847) 187] 10,063. 233,617 2,431,770) 369,023 1.367.179 4,660,072 








Total 1887-88.. 








24.505 7Al 





11.844 97 090 2.740.221 1387.554 1.269,454'4,897,129 
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In addition to above exports, our telegrams to-night also give ' 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs, Carey, Yale & 
Lambert, 24 Beaver Street. 





























Oa Shipboard, not cleared —for 
~ - ° —|, Leacing 
June 21, al— | Great | France| Qther | Coast- | Total Stock. 
Britain, | ‘| Foreign, wise. . 
New Orleans...| 5,419, None.| 667! 957) 7,043| 24,688 
Mobile......... None. | None.| None. None.' None. 2,002 
Charleston .. .. None. | None.' None. 200 | 200 319 
Savannah... .. None. | None. None. 50 | 5 1,603 
Galveston .. ... None. | None. None. | 902 902 50 
Norfolk.... .... 1,196 None.! None.| 300+ 1,496 586 
New York...... 5,200 | 300) §«63,600' None. 9,100! 159,931 
Other ports.... 4,000 | None. 1,000! None.| 5,000 5,631 
Total 1889.../ 15,815| 300) 5,267| 2,409 23,791 | 195,262 
Total 1888...| 26,775! 6,724 10,676) 5,721! 49,446! 263,570 


_ Total 1887...| 12,132 None. ' 11.799! (704 24.635! 267:750 


The speculation in cotton for future delivery at this 
market was rather quiet on Saturday of last week, and 
prices were steady; but on Monday there was a fresh 
decline of considerably importance, under the renewal of 
reports regarding the unsatisfactory quality of the cotton in 
process of delivery and to be delivered on contracts; crop 
2ccounts were also better, and the bears mustered up courage 
to attack values and put out Jines for the decline. Tues- 
day opened a little weak; but it became apparent at 
once that new elements and influences were at work, 
many short accounts were closed, and when the better market 
was reported prices of futures took an upward tendency; 
which was maintained down to the close of Wednesday’s 
business, when this crop had recovered 21 points, but the next 
crop was only 4@7 points dearer, the remote deliveries show- 
ing the least improvement. Yesterday the opening was 
stronger, but prices soon took a down turn under sales to 
realize, but partially recovered, and the next crop was firm on 
some reports of bad weather in Texas. To-day there 
was further dec'ine, under an unexpectedly weak 
report from Liverpool, and better weather in_ the 
Southwest, but there was a partial recovery in the last hour 
on a demand to cover contracts. Cotton on the spot was ac- 
tive for export, and the spinning demand continued good. 
Quotations were redrced 14c. on Monday, but recovered 1-16c. 
on Tuesday. The export demand fell of on Thursday, and 
to-day prices quoted 1-16c. lower, middling uplands‘closing at 
lic. 

The total sales for forward delivery for the week are 376,500 
bales. For immediate delivery the total sales foot up this week 
14,451 bales, including 7,199 for export, 7,252 for consumption, 
— for speculation, and —- in transit. Of the above —- bales 
were to arrive. The following are the official quotations for 
each day of the past week—June 15 to June 21. 



























































UPLANDS. /Sat. Mon Tues Wed Th. | Fri. 
Ordinary......... hushed @ lb. 833 84 | 846 Siig | 8x6) Sy 
Strict Ordinary..............---; 8.31% Bl4y;) 8% | 8% | 8% | Bilis 
eee 9% | G95R | Dllyg Dllyg! Dilyy; G5g 
Strict Good Ordinary. .......... 1046 101g 10'8 10'8 108 |10i¢ 
Ee 10114,,109;g 1052 105, 1053 10% 
Strict Low Middling............ 10'5;¢ 1013), 10% (10% (167% |1013)¢% 
Re IO IS a 114g 11 Allyg Lllyg ‘11'4. |11 
Good Middling.................. 115g Ill 11% ¢ 11%¢ 11%4 Ll 
Strict Good Middling. .......... 1173 LL% LLIB, ¢ L114, 1115.6 12% 
Middling Fair........ ecadévewnds 125,, 123 1214 (12% (1234 |12'¢ 
RE eal a Rati ee 12 6 6 1213,812% (12% '12% (1215, 

GULF. | Sat. Mon Tues Wed Th. wre 
QR s oes vcvevs secowews Blb. 853 Bla Rig Sie 8%) Sle 
rere ~9iig S19, & | 9 | 9 | "16 | 
Good Ordinary.................. 10 | 9%) — G15 g, Gld;g Ql5,g; 9% 
Strict Good Ordinary. .......... '10%6 1054, 1093 10398 1033) 1051. 
Op A RE TEE 10t5,, 10133, 107% 10% «610% «(101 4¢ 
Strict Low Middling.......-.. 2e-/A1lsig (L1lrg 1148 113g 1L' 11)j¢ 
GES a A RSE, oP Part? 11338) IL 114% 6 (11546 a 114 
A oo a Sk. oa 117% (11% = 1LL1s;. 1115,,:1115,, LL& 
Strict Good Middling........... 1235 12 13Bty, [2g l2ly, 1v 
Middling Fair................... 1216 1216 1212 12% 12% (12%. 
ee es 13%14 /13lyq 19% ([13I5 [131g |13%44 

STAINED. | Sat, | Won Tues Wed fh, | wes, 

| ma ‘ ooo 
Good Ordinary...... .. .---@tb.! 814 | BIg | 86! S46! 846 | Sts 
Strict Good Ordinary....... w.--| 873 | 8% | 8131¢) Sl3ig) Sl.) 8% 
Low Middling......... wscceceess| DtI3zg! Oly, | O% | O% |, 9% | D lie 
CO EE eS 101g 110%Q14 \LOt4e 10%6 UUs 
: orotnabelagpomenccuarioa samadot a 


MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market ¢losed on same days. 


S... 






































SALES OF SPOT AND TRANSIT. | _ FUTURES. _ 
SPOT MARKET | “py. | yon- | Sper-|Tran-|. . | Dav 
CLOSED, pr’. Pei Poi 7-8 sit, | Totul.} Sales | erties. 
Sat. .|Quiet............ | 3,540; 1,777) ....| ....| 5,326) 21,700) .... 
Mon. Steadyatigdec.|  .... 944) 2...) 2...) 9444 89,600) _... 
Tues. Steady at';,adv. 900. 2,126! sonst cccst Gees GG Me was 
Wed .|Firm...... ...... | 9.750) 4 west) bceet 8) GOaee .... 
Thur. Steady .......... save], Bp GMBt «...|. --..|. 3,042) 58,400) .. 
Fri... Quiet at ijgdee!| 2222} “"bog} 2221} 1201) 775951 59/200" 
eee | 7,199 7,252) ....1 :...'14,401/376,50C} .... 














~The dafly aehveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 








ing comprehensive table: 
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* Ineludes sales in September. 1888, for Sejkember 165,300 ; Sépte™ _ 
ner-October, for Oetober, 394,100; September-November, for November 
585,500; September-Deceniber, for December, 930,400; September 
January, for Jarhary, 1,650,500; September-February, for February 
881,300; September-Mareh, for March, 1,944,800; Sepewete aa 
for April, 1,257,800; September-May, for May, 1,595, EUV. 
= We havt included M the aere table, and shall continue each 

week to give, tae average price of futures each day for each month. It 
will be found under each day following the abbreviation * Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferable Orders—Sagurday, bO:45e.; Monday, _10°40¢c.; Tuesday, 
10°45¢.; Wednesday, 10°d0e.: Thursday, 10°50c.; Friday, 10°45¢e. 


The follewimg exchanges have been made during the week: 


‘06 pd. to exch. 100 Jujy for Aug. | ‘07 pd. to exch. 200 June for Aug. § 
‘35 pd. to exch. 100 Sept. for Juhe. | ‘07 pd. to exch, 200 July for Auge. 
‘O7 pad. to exch. 900 July for Aug. | °06 pd. to exch. 1)0 July for Aug, 
‘O8 pd. to exch. 600 June for Aug. | ‘06 pd. to exch. 300 July for Aug. 
‘35 pd. to exch. 500 Sept. for Aug. | ‘U7 pd. to exch. i00 vile for Aug. 
‘OS pd. to exch. 500 July for Aug. | .21 pd. to exch. 100 Jan. for Sept. 





‘58 pd. to exch. 1,400 Oct. for Aug. | :05 pd. to exch. 200 July for Ang, 

‘O09 pd. to exch. 100 June s. n. 19 | -O2 pd. ta exch. 600 Oct. for Jan. 
for August. 04 pad to exch. 100 Dec, for Ort. © 

‘66 pd to exch, 100 Nov. for Aug. - 








| 
; 
: 
st 
#) 
| 
4 
a4 
















34 


THE CHRONICLE 





[V ut. XLVI, 








THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 21), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1889. 1888. 1887. 1886. 











Stock at Liverpool....... bales 848,000 676,000 854,000 671,000 
See GS BMIEIsc cececcsccaces 14,000 15,000 18,000 17,000 
Total Great Britain stock. 862,000 691,000 872,000 688,000 
EE. Kocceceve ile 2,300 3,400 3,000 
® SaRpSS 38,600 40,800 55,600 
SUL eutibew 19,¢ 13,000 = 82, 
Sicebivedne 300 300 200 
itech elieedinine 25,000 700 1,200 3,500 
eelinn saiendie naka 103,000 155,000 228,000 171,000 
Stock at Marseilles...... ....-.. 5,000 3,200 3,000 7,000 
i Stock at Barcelona...........-. 64,000 65,000 48,000 67,000 
Stook at Geo. .......ccccccce 13,000 7,000 8,000 19,000 
BOG BS TERONSD. ccccccccccccse 9,000 8,000 14,000 10,000 
Total Continental stocks...... 279,200 296,400 393,000 348,800 
Total European stocks... .. 1,141,200 987,400 1,265,006 1,036,800 
India cotton afloat for Europe. 141,000 150,000 220,000 260,000 
Amer. cott'n afloat for Europe. 66,000 83,000 30,000 168,000 
E t,Brazil.&c.,afit for E’r’pe 34,000 


19,000 34,000 9,000 
Stock in United States ports.. 219,053 313,016 292,385 388,588 





Stock in U. 8. interior towns. . 20,878 60,888 32,1231 85,929 
United States exports to-day. 4,943 11,963 486 1,460 
Total visible supply ....-..- 1,627,074 1,625,267 1,873,992 1,949,777 


Of the above, thetotals of American and other descriptions are asfollows: 
American— 











Liverpoo) stock.......... bales 582,000 503,000 602,000 506,000 
Continental stocks............. 159, 176,000 241,000 243,000 
merican afloat for Europe... 66,000 83,000 30,000 168,000 
nited States stook............ 219,053 313,016 292,385 388,588 
(nited States interior stocks. . 20,878 60,8858 32,121 85,929 
United States exports to-day. 4,943 11,963 486 1,460 
Total American............ 1,051,874 1,147,867 1,197,992 1,392,977 
Eas Indian, Brazil, d¢.— 
Caverpool stock. .........-c.02 266,000 173,000 252,000 165,000 
ETAT DE . 14,000 15,000 18,000 17,000 
Continental stocks............ . 120,200 120,400 152,600 105,800 
India afloat for Europe........ 141,000 150,000 220,000 260,000 
Egypt, Brazil, &c., afloat...... 34,000 19,000 = 34, 9,000 
Total East India, &c....... 575,200 477,400 676,000 556,800 
Tota] American............ 1,051,874 1,147,867 1,197,992 1,392,977 
Total visible supply....... 1,627,074 1,625,267 1,873,992 1,949,777 
Price Mid. Upl., Liverpool.... 6'4¢4. 5ed. 5 7ad. 51sd. 
Price Mid. Upl., New York.... lle. 105),¢. 1078e. 914¢. 


(=~ The imports into Continental ports this week have been 
52,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,807 bales as compared with the same date 
of 1888, a decrease of 246,918 bales as compared with the 
corresponding date of 1887 and a decrease of 322,703 bales as 
compared with 1886. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the, stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 2,883 bales, and are to-night 40,010 
bales less than at the same period last year. The receipts at 
the same towns have been 4,047 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 70,207 bales more than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Galveston.... 10% | 10% 10% 105g | 10% 107, 
New Orleans, 107g | 10% | 107% | 10% | 10% 107% 
Mobile......, 10% lO% = 10% | 103% 10% 10% 
Savannah...{ 101 104% 101g 101g 1019 101g 
Charleston. .| 10%, | 10% | 10% | 10% 107, 10%, 
Wilmington.) 101 | 1012 10% | 10% 1019 10% 
Norfolk......| 11 | jl | 11 | 11 11 11 
Boston ..... | 11%4%@33' ...... '1lig@¥4 1llea@ly) 11¥g@y 1lkeay 
Baltimore...; 1138 | 1133 | 113, 1133 113, | 113, 
Philadelphia’ 1153 1133 | 11% 1133 1133 1133 
Augusta ....| 10% 10% 8 =«10% 10% 10% 10% 
Memphis ...| 101ly¢ 101lig | 1601146 1011li¢ 10ilig 10ilig 
Bt. Louis....| LOMyg | 101g | 101g | 101ly¢ | 1111;, | 1014. 
Cincinnati..|; 11 11 | 1 11 1 11 
Louisville... 11 6 tlh 11 11 11 

















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whieh 
finally reaches the market through the outports. 
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Week Receipts at the Ports. | St’k at Intertor Towns | Rec’pts from Plant'ns 

Ending— : co ' 
1887. 1888. { 1889. | 1887. { 1888. { 18*9. | 1887. { 1888. | 1869, 
May 17..... 10,626) 29,005; 13,487) 64,868 131.277! 48.619) 2.08%) 15.288 5.461 
Se uade 9,765) 23,61) 9,743) 58,558) 117,842) 44.191) 8,485) 10,166) 5,818 
*: cease 2,590; 22,556) 7,690) 53,81°\107,442; 38,413) 2,841/ 12,156) 1,909 
June 7.... 4,032) 19,622! 6,710; 51,659) 92,049) 31,708} 1,858, 5,129 5 
* SRB woes 8.54%) 16,812, €,188) 46,0985; 83,074) 26,007) .... CS 
ala 2364) 18,228 3,3 °1' 45,252) 65,081) 22 87~) 1,523) . 87 














The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,493,203 bales: in 
1887-88 were 5,458,224 bales; in 1886-87 were 5,184,374 bales. 

2.—That, although the receipts at the outports the past week 
were 3,301 bales, the actual movement from plantations was 
only &7 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
ty a week were —— bales and for 1887 they were 
1,5 ales. 


AMOUNT OF COTTON IN SIGHT JUNE 21.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


— 


| 1888-89. 1887-88. 1886-87. | 1885-86. 
Receipts at the ports to J’ne 21 5,485,700 5,416,973 5,187,182 5,247,193 
Interior stocks on June 21 in | | 
excess of September 1...... 7,503 41,251 *2,808) 80,782 
Tot. receipts from plantat’ns 5,493,203 5,458,224 5,184,374 5,327,975 
Net overland to June 1....... | $81,153: 936,716 771,792 807,051 
Southernconsumpt’n to J’ne1) 428,000 398,000 356,000) 290,000 


Total in sight June 21 ...... 6,802,356 6,792,940 6,312,166 6,425,026 

















Northern spinners’ takings to. | | 
ee a donna 1,677,111 .1,673,288 1,545,211'1,699,978 

* Decrease from September 1. 

Tt will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 9,416 bales, the increase as 
compared with 1886-87 is 490,190 bales and the increase over 1885-86 
is 377,330 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic advices 
to-night indicate that the weather has, as a rule, been very 
favorable, and cotton is developing promisingly. 

Galveston, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 61 to 84, averaging 73. 

Palestine, Texas.— We have had hard rain on two days of the 
week, the rainfall reaching one inch and fifty-five hundredths. 
Crops of all sorts are very promising. Average thermometer 
68, highest 86, lowest 50. 

Huntsville, Texas.—There has been no rain all the week. 
Crops are splendid. The thermometer has averaged 71, the 
highest being 92 and the lowest 49. 

Dallas, Texas.—Hard rain on two days of the week has 
delat ed the wheat harvest, but benefitted corn and cotton. 
The precipitation has been one inch and thirty hundredths. 
The thermometer has averaged 72, ranging from 53 to 90. 

San Antonio, Texas.—Dry weather has prevailed all the 
— The thermometer has ranged from 54 to 88, averag- 
ing 71. 

Luling, Texas.—It has rained on one day of the week, the 
rainfall reaching seventy-eight hundredths of an inch. Crops 
are splendid but we are having more rain than needed. Ave- 
rage thermometer 72, highest 81, lowest 63. 

Columbia, Texas.—We have had hard rain on one day of the 
week, the rainfall reaching seventy-eight hundredths of an 











inch. Crops look fine. The thermometer has averaged 71, the 
highest being 88 and the lowest 53. pase. 
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Cuero, Texcas.—The weather has been dry all the week. 
Crops are good. The thermometer has averaged 79, ranging 
from 66 to 92. 

Brenham, Texas.—Crops look very prom.sing. It has rained 
hard on one day to the extent of one inch and three hun- 
dredths. The thermometer has averaged 73, ranging from 54 
to 92. 

Belton, Texas.—There have been showers on three days of 
the week, interrupting wheat harvest, but cotton and corn are 
doing well. The rainfall reached fifty-two hundredths of an 
inch. Average thermometer 67, highest 84, lowest 50. 

Weatherford, Texas.—It has rained hard on two days of the 


week—bad for wheat harvest, but good for all other crops. 
t precipifiat nies ond i 
68, hest being : 


.. Th¢ thermometer has aver; 
d the! lowest 45. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching one inch and ten hun- 
dredths. The thermometer has averaged 80. 

Shreveport, Louisiana.—Rainfall for the week sixty-one 
hundredths of an inch. The thermometer has ranged from 65 
to 93, averaging 78. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississipv..— The week’s precipitation has been one 
inch and eighty-eight hundredths. The thermometer has av- 
eraged 78, the highest being 90 and the lowest 66. 

Greenville, Mississippi.—Rainfall for the week one inch and 
thirty hundredths. The thermometer has averaged 82, ranging 
from 67 to 88. 

Clarksdale, Mississippi.—We have had rain two days of 
the week, the rainfall reaching four inches and seventy-four 
hundredths. The weather is now clear, warm and favorable. 

Vicksburg, Mississippi.—Telegram not received. 

Littie Rock, Arkansas.—Tilegram not received. 

Helena, Arkansas.—The rains have improved crops. We 
have had two showers during the week, the rainfall reaching 
ninety-five hundredths of aninch. The weather is now hot 
and dry. The thermometer has averaged 784, ranging from 
68 to 90. 

Memphis, Tennessee.—We had rain on four days in the early 
part of the week, but the latter portion has been clear and hot. 
The rainfall reached one inch and forty-eight hundredths. 
Good progress is being made in clearing the fields of grass and 
weeds. Blooms are abundant. The thermometer has ranged 
from 67 to 92, averaging 80. 

Nashville, Tennessee.— It has rained on six days of the week, 
the rainfall reaching one inch and eighty-seven hundredths. 
Average thermometer 77, highest 88, lowest 66. 

Auburn, Alabama.—Conditions are favorable for the crops. 
The week’s precipitation has been fifty-four hundredths of an 
inch. Average thermometer 79°6, highest 91°5, lowest 69°5. 

Mobile, Alabama.—The crop is developing splendidly. Rain 
has fallen on three days of the week to the extent of one inch 
and seventeen hundredths. The thermometer has averaged 79, 
the highest being 92 and the lowest 72. 

Montgomery, Alabama.—It rained on three days early in 
the week, but since the weather has been dry. The rainfall 
reached two inches and sixty-nine hundredths. Crops are 
steadily improving. The thermometer has averaged 80, rang- 
ing from 66 to 94. 

Selma, Alabama.—Rain has fallen on two days of the week, 
the rainfall reaching forty hundredths of an inch. The ther- 
mometer has ranged from 72 to 88, averaging 80. 

Madison, Klorida.—It has rained on two days of the week, 
the rainfall reaching one inch and twenty hundredths. The 
thermometer averaged 78, the highest being 93 and the low- 
est 66. 

Savannah, Georgia.—There has been rain on four days of 
the week, the rainfall reaching one inch and ninety hun- 
dredths. The thermometer has ranged from 69 to 96, averag- 
ing 79. 

y Son Georgia.—The weather has been warm and clear 
during the week, with light rain on two days, the rainfall 
reaching nine hundredths of an inch, Accounts from the crop 
are, with few exceptions, very much improved. There have 
been occasional showers throughout this section, and the plant 
is developing promisingly. Average thermometer 83, highest 
98 and lowest 71. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching ninety-one hundredths of an inch. The 
thermometer has averaged 84, ranging from 78 to 89. 

Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall reaching one inch and forty-two hun- 
dredths. The thermometer has ranged from 71 to 95, averag- 
ing 82. 

ietdues, South Carolina.—Rain has fallen on two days of 
the week, to the extent of seventy-one hundredth of an inch. 
Cotton and corn are growing finely. Average thermometer 
79, highest 94, lowest 70. 

Wilson, North Carolina.—There has been rain on two days 
of the week, the precipitation reaching thirty-three hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 94 and the lowest 72. 

‘The following statement we have also received by telegraph, 
showing the height of the rivers at the points samed ah 3 
o’clock June 20, 1889, and June 21, 1888, 





‘June 20, '89, June 21,788. 
Inch, 
9 














INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and erpments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 20. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 

Receipts. 
This | Since 
Week.| Jan 1. 
1889 2,000! 5,000: 7,000 345,000 791,000 1,136,000 33,000 1,558,000 
1883) 9,000 13,000 22,000 189,000 561,000) 750,000 20,000 1,214,000 
UL. ainamns | 1,000'3 1,000 328,000 609,000, 937,000 23,000 1,375,000 
1886 11,000 15,000 26,000 281,000 592,000! 873,000 25,000 1,279,000 

According to the foregoing, Bombay appears to show an 
ingrease compared with last year in the week's receipts of 
13,000 bales, and a decrease in shipments of 15,000 bales, and 
the shipments since Jan. 1 show an increase of 386,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





|Shipments this week.| _Shipmenis since Jan 1. | 
Conti- | - | Great | Conii- | 
nens, | Total. | Britvin| ment. | 
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Grea’ 


Year| ‘ 
Lritn 








Total. 


















































Shipments for the week. Shipments since January 1. 
Great OConti- Great 
Britain.| nent. | Total. Britain. Continent, Total. 
Calcutta - 
Sere Eee) ha aaa 26,000 32,000 64,000 
RE cet ncaa ae 26,000 63,000 89,000 
Madras— 
Sill aitiiceel 2) eamia  * Aeusine 5,000 2,000 7,000 
cn: tinenihn.. eaceael “eames 7,000 2,000 9,000 
All others— 
A EE [nee Saas ee os 27,000 16,000 43,000 
1888...... Rae -<cwans 1,500 16,500 14,000 30,500 
Total all - | 
ined coment” washes | simadiiiain 58,000 56,000} 114,000 
1888...... ce sae 1,500 49,500 79,000) 128,500 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,500 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















1889. 1888. 1887. 
Shipments | 
toali Europe | This Sinee | This Since This Since 
Srom— | week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...... | 7,000 1,136,000 22,000; 750,000! 1,000! 937,000 
Allother ports.) ...... | 114,000, 1,500) 128,500, 1,000) 232,000 


| : 
~_ ee | 7,000 1,250,000' 23,500! 878,500! 2,000/1,169,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































dria, Egypt | 
me | i | 1888-89. I 1887-88. || 1886-87. 
Receipts (cantars*).... | | | 
This week. ... | i= 1,000 
Since Sept.1.| 2,722,000 | 2,892,000 ||  2,9117000 
| This | Since || This | Since || Tnis | Sinee 
| week. Sept. 1. | week. |Sept. 1.|' w-ek. | Sent. 1. 
E rts (bales)— | | 
0 Liverpool.. ......) 1,000 223,000 | 1,000 240,000| 2,000'253,000 
To Continent.... .... | 1,000 155,000 | 1,000 148,000, 2/000 148,000 
Total Enrope......! 2,000378,000 | 2,000328,000) 4,000 401,000 

















~* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
—_ a were 1,000 cantars and the shipments to all Europe 
2, eB, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and active for shirtings and sheetings, but that the demand 
for India is poor. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 


























1889. 1888. 

32s Oop.| 8% lbs. Tid | 328 Cop. | 8% lbs. won 
Twist. Snirtings. | Upldg, Twist. Shirlings. \Uptde 

eee oe —_— --—~-- —» 

ad dasdasad| 4 .d@ a @! a 
M’y17/8 @8lo [6 11477 2 {6 /7ilj,@84 5 71277 1 | 538 
© 241715;2@87;¢'6 O a7 1 6 T7lligqa84 5 74277 1 | 538 
“ 31'77g @833 51114217 Olg! 6 ‘Tlliga8% 5 71977 1 | 53s 
Jn’e 7'773 @8%3 [5111277 OW] Ble 71g @84 5 7 @7 O | 538 
“ 14/773 @833 [5111907 O12) Gig |7¥2 @84 5 7 @7 O |! Big 
211773 7833 (511 «7 O |} Ble 7583 2835 8 a7 1 5ly 








New YORK CoTTON EXCHANGE.—The new committees of 
the New York Cotton Exchange were announced on Tuesday, 
June 18. The chairmen are as follows :—Executive—Charles 
W. Ide; Finance—Thomas P. Ralli ; Supervisory—J. O. Bloss ; 
Trade—A. Ginner ; By-laws—George A. Chapman ; Adjudica- 
tion—J. Yeoman ; Board of Appeals—Thomas Scott ; Member- 
ship—Henry P. Sondheim ; Arbitration—A. N. Letter ; Ware- 
house and Deliveries—C. D. Miller ; Transportation and Statis- 
tics—J. B. Froeligh; Revision of Spot Quotations—Charles 
W. Ide ; Classification—Abram Allen, Jr. ; Appeals on Classi- 
fication—F. C. Millet ; Quotations of Print Cloth—J. F. Eddy ; 
Appeals on Print Cloth Quotations—Charles H. Pope ; Meteor- 
ological—Walter T. Miller. 
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Texas Cotton Crop.—The Committee on Information and 
Statistics of the Galveston Cotton Exchange has gathered in- 
formation on the production of cotton in Texas in 1888-89 and 
on the present condition of the growing crop in the State. 
Their report to the Exchange is dated June 15, and is based on 
720 replies, representing all of the 140 cotton-growing coun- 
ties of the State. The returns make the estimated yield of 
the late crop (1888-89) as follows: North Texas, 31 counties, 
418,000 bales; West Texas, 22 counties, 116,000; Southwest 
Texas, 23 counties, 219,000; the Coast, 19 counties, 42,000; East 
Texas, 20 counties, 116,000, and Central Texas, 25 counties, 
527,000, or a total for the State (140 counties) of 1,438,000 bales. 

With regard to the growing crop, estimates based on the re- 
plies indicate that the increase in acreage has been in North 
Texas, 10 per cent; West, 15 per cent; Southwest, 6 per cent; 
the Coast, 14 per cent; East Texas, 6 per cent, and Central, 8 
per cent,—an average for the State of 9 percent. Stands are 
said to be 7 days earlier in North and Central Texas, 5 days 
earlier in West Texas, 9 days later in Southwest Texas, but 
only an average on the Coast and in East Texas, the mean for 
the whole of Texas being 4 days earlier than in 1888. 

The present condition of the crop by counties is as follows: 
North Texas, 20 counties good, 11 fair: West Texas, 11 very 
good, 10 good, 1 fair; Southwest Texas, 1 very good, 14 good, 
8 fair; the Coast, 6 very good, 13 good; East Texas, 7 very 
good, 8 good, 5 fair; Central Texas, 15 very good, 10 good. 
Total (140 counties), 40 very good, 75 good, 25 fair. 


JUTE Butts, BaGGing &C.—No great activity is to be noted 
in the bagging market, thousha fair trade is being trans- 
acted. Prices are about as last, sellers quoting §4@10\%c.,, 
accordir g to quality. Sore few inquiries are reported tor 
jute butts, but the quantities were small and the mark-t is 
dull. For peper grades 1%4c. is the nominal price, while bag- 
ging qualities are quoted at 2144c.@23¢c. 


East InNpIA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, May 17: 

Arrivals this week are in excess of those of last week, and are also 
larger than those of the corresponding week last year, but as ship- 
ments to Europe continue on a large scale there is hardly any accumu- 
iation of stock. In the up-country markets the receipts are practically 
the same as those of last week. Western and saw-ginned Dharwar are 
now coming inte our market ficely, and both descriptions this season 
are satisfactory in quality. 

‘THe Expor.s OF Cotton from New York this week show 
an increase compared wite last week, the total reaching 
9,735 bales, against 5,345 bales last week. Below we give 
our usual table. showing the exports of cotton from New 





York, and the direciion, for each of the last four weeks; also 
the total exports and dir: ction since Sept. 1, 1888, and in the | 
last column the total for the same period of the previous 
vear, 

EXPORTS OF COTTON (PALES) FROM NEW YORK SINCE SEPT 1, 1888. 


_ 





WEEK CUAiMYy — ate 008 
: | Totat | period 

June | oe June since |previ'us 
_ 13 2U. Sept. 1. year. 





Exporied to— | day 
1 <0 





LIVEFDGOOlL.... ccc. coecee| 4.308 Fel 953 3,080 4,042 532,180 476,110 
Ov.ler Biitish ports... ; 7VU5 2£,:00 O87 643 140,€ 59! 92,745 


—_—_- t,t 


2, VOR 10,753. 3, C67 4,625 672,839 96e,$55 





TOTAL TO GT. BRiTAIN. 











Havre......- IA Biche ze ee. 187) 56,7121 38,934 
Other Freneh “ports met tonnes) anteann | eeccce Cccece| ceccee | 353 
ToTAL FRENCH ites ainda | en ; 150, Boni a 187. 56,712 39 287 
nS eae ia Sen greene 854 40,598 12,648 
| TE mee 1,352) ““T50 270 244 71, 119 64,075 
CREEP PORTE. co.os csccce-! 15uV 761 250 100 110,658 109,708 
TOTAL TONO. EUROPE.. “1,562 ~ 911 600 1,17s 222,175 150,731 
Epn,Op'to,Gibrlvr, &e. 2,902 ....-. | 1,178 3,465' 17,373) 16,629 | 
I tea pte! fl 523 a ondnen 200) 18,155!) 13,723 
ToTAL SPAIN, &C.......| 3,425 250, 1.1 1,178 3,685 85,528) 30,352 
GRAND TOTAL. _ ... | 9,935 12,06 | 5,345 9,735 987,254 |825,225 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Pbiladelpbia and Baltimore for the past 
week, and since S+pt mber 1, 1888. 


_— — 























| NEw YORK. | BOSTON. .PHILADELPH’A’ BALTIMODBE. 
—— | Thi: Since | This | Since | EB6e | Since This | Since 
ee _ week. Sept.1.| week. | Sept. 1. | week. | Sept.1. ‘week. | Sept. i i 
iw vFleane:) 1,70 | 321.681| ..... | sleds ne, | sshece | vem | edad 
Toxas.....| B52 £6,500) ...00.] 22. o00. | eeeeee i. | - veces o| oe. 
@avannah. 162, S7,6au) ......1 57,834 28) 10,437 ...... , 68,328 
Movile..... ey ee obdenl. qubedi V Teaapes | Retain no | ee 
florida.....| ...... ( VR,792) eee | nee eee | edie | bee eee | beens | . 
@o.Carol’v.; 888 15°,426) ...... camel aeenee hats Bee, aN. 
No.Carol’s. 8i{ 43,008) ...... . ic oosee | cccce- 4| 2,547 
Virginia...! 16) 1:6," 5, 127} 44,52] ...... pprott 422 153,965 
Nerthn pts .... | 62, 4,435) £91,619) ...... GOO! * eeveetl’ ~ ‘susek 
Tenn.,&¢...' 46) 137,723 971) 103,082) 216) 40. 666) Ceeees | 65,518 
Foreign....| ..... TMB). 2.0008 868) ....... 600| ...... |: adee 
This year, 3,20z| 53,814" 6,583] 497, 255 244) 104, $145) 426, 288,158 





——— ae 





Lastoxeey | Rew |)91460a 2.894 5:5 210 315] 82.406 019° 282.526 


| 


rts of cotton from the United 
atest mail returns, have reached 


SHIPPING Nrws.—The ex 
States the past week, as per 
32,102 bales. 

Total bales. 


New YorK—To Liverpool, per steamers Alaska, 1,512..... 
Bothnia, 290....Celtic, 581....City ot Chi:ago, 886.... 








Humbolit, 400... Servia. ih tnitethsiee eumeanbewowe 4,042 

Ty Hull, per steamcr Martello, 643.......... eapmes socseudaose 643 

tiavre, per steamer La Bretague, 187 sediekeswiuiea hidbenes 187 

To Biemen, per steamer Saale, 209....Werra, 625....... ene 834 

To Hamburg, per steamer ‘iellert, 244 ........... 2220.28. 244 

To Autwerp, per steamer Wesiernland, SEER semetEes 100 

To Barcelcna, per steamer Entel a, 3,485... edd +oceeenee -- 3,485 

To Genoa, per steamer Entelia, 100............ .........0e _— 1 

To Wiudsor, N. 8., per schooner Phoenix. A ie i 100 
NEW ORLEANS—TO Liverpool, per steamers Historian, 2 a 

Ch nd sdntsbinhadieieundhiihée érooodnokudebed - 5,687 

To Havre, per steamer Havre, aR ie eats deocuee --- 6,894 

To Bremen, per steamer Augers, Sy a seuene< 1,715 

To Antwerp, per steamer Havre, 220 .......-........-2.--ee- 220 

CHARLESTON—To Barceluna, per bark Lorenzo, 880 sade. madan £80 
BosTon—To Liverpool, pane steamers “—¥ arian, 15 _.-.[strian, 

736....Palestine, 743 .. Roman, 1,039 .. Samaria, 613.. 3,287 

BALTIMORE—To L:verpool, per steamer Meutmore, aes 175 

To Hamburg, per steamer Gothia, 384......................-. 384 

To Rotterdam, per steamer Albano, eta 4 
PAILADELPHIA—TO sAvempaet per steamers British King, 1,923 

omen I Tell nctchdestaedaebiine cantedapeaneebinos - 3,053 

To Antwerp, per steamer Switzerland, 118................... __ 118 

Total Sees ceegeeeee ser - ~ 32,102 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Roller- 
. Bremen dam & Barce- 
Liver- &@ Ham- Ant- ionad Wind- 
pool. Hull. Havre. burg. werp. Genoa. sor. Total. 
New York.. 4,042 643 187 1,078 100 3,585 100 9,735 
N. Orleans. 5,637 ...... 6, 894 1,715 erat ecccce 14,466. 
CRREEOEOEc. cocece.. coco ab - udpeen: eente e _seeces SS) sencte 880 
Boston. ee ef 3,287 eeeceee eeeece eeeeree 8 seeeeee eeeeene e286 - 3,287 
Baitimore. . nee ‘‘esebe eeuer ‘ 384 © --seddin odeoce 563. 
Phil’delph’a 3, 033 eereeee eeenece eeeeceae 118 eeeneece eeaeeee 3,171 








Total ... 16, 16,194 643 7,081 3,177 442 4465 100 32,102 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


N&w ORLEANS—To Liverpool— June 17—Steamer Halles, 2,398, 
To Hamburg-June 14. Steamer Rhenani+, 10». 
To St. Petersburg—June 17—Steawer Empire, 4,980. 
Boston—To Liverpvol- June 11—Streamer Bavarian, 399......June 14— ~ 
Steamer + ay ---.June 17- Steamer Norseman, 
--- June 18—Stceawer Bostonian, ; 
To Yermouth—June 18- Steamer Yarmouth, 101. 
BALTIMORE—To Liverpool] June 18—Steamer Nova Scotian, 
To Bremeu—Jtve 12 - Steamer America, —— 
PHILADELPHIA—To Liverpool—June 18—Steamer Lord Cuiy ‘.-—-——. 


Cotton freights the past week have been as fi ollows: 












































| Satur. | Mon. Tues. | Wednes.| Thurs. Fr. 
Liverpool, steam “| 329 330 3.9 Tea Te4 lg 
Do via Gl’sg’w.d. onen oa re sai lia code 
Havre, steam....c.| 4@5,¢ | 4@5j¢g | 4@53¢g | 140516 |! YO51¢6 | 4D i¢” 
De  e8il......& sees cane — ae .one sabe 
Bremen, steam ¢.| 13g9 1339 1320 1320 1330 Sea 
Do via Leithd. — seee oe osee jones cece 
Hamburg, steam.c.| 16 516 516 516 516 536 
Do via London.d. a nen sai niin hati amud 
Awmst’d’m,steam.c.; 40* 40” 40* 4u* 40* 40* 
Do via London.d. cece sece cone sees edie sees 
Raval, steum....d.| 739 739 739 T39 79 739 
Re aw «Ahl esc onies ial waite ead fone 
Barcelona,steamd | 516 16 516 big 516 516 
Gsnoa, steam .. .d 14 14 14 14 14 4 
Trieste, ateam...d ly 14 14 \y 14 14 
Antwerp, steam d.) %4@% 32 %%4@532 %4@530 %4@5g0' %4@3q' %e4@* gm 





*=<cor avvu La. 


LiVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 























| 

May 31.) June7. | Junel14 | June 21. 
‘ales of the week.........bales 46,000| _60,000'_21,000| 41,000 
Of which exporters took.... 3,000 2,000 1,U0G0 2,000 
Of which speculators took... 1,000 2,000 1,000 1,000 
dnles AMOTIGER ..ccccoccccccce: 39,000 50,000 21,000 34,000 

Actual OxpoOrt.....cccccccee cece | 8,000 10,000 8,000 5,00 
“Forwarded ..........-. ececceee, 50,000 53,000 38,009 48,000 
otal stock—Estimated........ ' 856,000; 850,000; 860,000) 848,000 
Of which American—Estim’d 635,000) 614,000; 599,00Q) 582,000 
Cotal impurt of the week....... 37,000 61,000 56,00 41,000 

Of which American..........| 23,000 3,000 22 2,000 22,00 
mount atoat............. eeee, 162,000) 128,000; 109,000§ 75,000 
Of which American..... .... | 59,600) 40.000| 27.000) 15,000 

















The tone of the Liverpool market for spots aud futures each 
day of the week ending June 21, and the daily closing prices 
ot spot cotton, have beea as follows: 





' { 





























Spot. Saturday Monday. | |, Tuesday Wednes. |Thursd’y.| Friday. 
Mar et, | Small | te buyers’|,, Fair Moderate 
12:30 P.M.(| inquiry. Steady. avur. ae Firm. “‘aemmned. 
g. 

Mid. Upi’ds. | 6lig i 6lig 6lig 6lig Glig 6lig 
Sales.....-.' 4,000 | 8,000 | 5,000 | 10,000 | 12,000 | 7,000 
Spec. &exp.| 500 ; 1,400 500 1,400 1,500 500 

Futures. 

Ma ket Quiet at Dullat /Steady ai/Steady at) Masy at 

se ng 4 |} Quiet. preg i) 1-63 @2.64| 1-f4 ad- 1-64ad | 1-64 de 
2:30 P.M. }, | 1-64 dec. |' decline. | ‘vance. | vance. | cline. 

> | ’ 
ry 4 Quiet:  Pullbut | steady. | Steady. 4 ateady.'| Quiet. 
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The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


The prices are given in nm and Giths thus: 563 means 
5S 63-64d., and 6 01 means 6 1-64 



















































































Bat., June15. || Mon. June 17. || Taes., June 18. 

Open! High | Low.| Clos.|| Open! High | Low.| Clos. || Open} High | Low.| Cros. 
&HQlaialaliati i a;al|allalaiale 
June........1 6 00 | 600 | 600} 600 || 600 | 600| 600 | 600||562|562|561| 541 
June_July..| 600 | 600 | 600] 600 || 600 | 600|6 00. 600||562|562| 561! 561 
July-Aug...| 601/801 | 602 |601 ||/601/601| 601! 601)|5¢3|563| 562| S42 
August..... 601'6C2!601/}602)'601|601/601;601 || 563!1563/5638) 563 
Aug.-Sept..| 5 63 | 5 63 | 5 63 | 563 || 563 | 6 00 5 03| 563 561/562/561! 56! 
September .| 563 | 563 |543|5e3 || 563| 600,563 563 ||561/562|561| 561 
Sept.-Oct ..1544 54415441544) 544/544/544/544|/543/543/542| 543 
Oct.-Nov...1535/535 15351585 ||535|535/535| 5935 ||534!534/534| 534 
"Nov.-Dec ..| 582'| 5 28 | 612/533 383 533 | 533/583 ||582'532/531| 532 
Wednes.,J une 19.|'Thurs., June 20.|| Fri., June 21. 

Open) High | Low.!| Olea. || Open; High | Low.| Clos.|| Open High| Low.) Clos. 
Qlatialaltaijalialaltialalaia 

as GMM: eenese 56215638 '562'5631'5638'| 563) 5631563 /|/561'562;561) 561 
June-July..! 562 | 563 | 562 | 563 || 563 | 563| 563/563 || 561|/562/561| 561 
July-Aug...| 563 | 600 | 563 | 600|| 600] 601 | 600] 601 |; 5 62 | 563 | 562| 562 
August..... 600 | 600/600) 600]| 601) 601! 601 | 601 || 563 | 563) 562) 563 
Aug.-Sept..| 5 62 | 563 | 562 | 5 62 || 563/563 (568| 563 || 561|561|560| 561 
September .' 562 | 543 | 562/562] 563/563 |563|563|/561/561/560| 561 
Sept.-Oct.../ 543/543 543/543 || 54415 44/543/544||542/542|542| 542 
Oct.-Nov...|5394|535/534|535|/535|595/595/535||534|534/534| 534 
Nov-Dec...) 532 | 592 |5 32| 5 82|| 532/593 | 592/533 ||531|532/581| 532 






































BREADSTUFFS. 


FRIDAY, P. M., June 21, 18&9. 


The market has been fairly active for flour and meal, at 
about steady prices. There was a good export business in 
low grades of flour, and the local dealers were buyers toa 
moderate extent of the medium and better grades. The varia- 
tions in the wheat market did not have much effect upon val- 
ues, but the various reports of damage to the new crop had a 
natural influence toward firmness. To-day the market was 
steady, but less active. 

The wheat market has been more active in its speculative 
features. The fall of meeded rains in the orthwest, 
with clearing weather in the Southwest, caused on Monday 
heavy selling to realiz2, in which the transactions were swollen 
to unusually large proportions. Prices declined, and it was 
not until yesterday that a reaction took place, due to the re- 
currence of bad weather in the Southwest (where hail was re- 
ported to have done some damage) and to the appearance of a 
destructive insect in the wheat fields of Indiana. To-day ap- 
prehensions of scarcity strengthened the market on the spot 
and for July, but distant options were easier. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. . Wed. Thurs. Fri 
July delivery ........... Cc. 837, 835g 834, 82% 83 844 
August delivery......... c. 83% 83 83 825, 3 8333 
September delivery..... c. &4 831g 833g 83 837, 83% 
December delivery...... c. 87 861g 863g 86 86% 865, 
May, 1890, delivery....c. 9153 914 #491 90% 91% £=91% 


Indian corn has latterly shown an upward tendency “ on 
its merits.” The speculation was more active; but as prices 
hardened the regular trade, whether for export or home use, 
showed a material decrease. Yesterday boat loads of No. 2 
mixed, by canal, sold at 42°/c. afloat. To-day the offerings 
were more liberal and prices scarcely so firm, 

DAILY CLOSING PRICES OF nO, 2 » MIXED CORN. 
a 


F t. Mon, . ed. Thurs. Fri. 
July delivery ...........¢6. 414% 41% 41% 41% £42 417, 
August delivery......... cc. 421 421, 42% 4233 42%, 423, 
September delivery..... G. 42% 42% 427% 42% 43% 4318 
October delivery........0. 43% 434% 4333 4313 43% 43% 


Oats have sympathized with corn, and yesterday the specu- 
lation for the rise was quite active, To-day a slight reaction 
towards lower figures occurred, 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sat, Mon. Tues. Wed. Thurs. Fri, 

July delivery.........-.. Cc. 2 2818 Qry1g 28%3 285g 281 

August delivery........ c.. 2813 28% $=.:2833 2833 2353 28lg 

September delivery..... 6. -Se 281, 2818 2R1g 28 3g 284 

May, i890, delivery....c.  .... 3173 31% 3173 32 32 
The following are the closing quotations :} 

FLOUR. 

PD accunenene -2@ bbl. $2 10@$2 6O Southern com. extras. $3 25@ 3 75 

WRMSEEMO <i iy ce cees obs 240@ 300 |Southern bakers’ and 

Spring wheat extras. 275@ 345) family brands...... 4000 475 

Minn. clearand stra’t. 375@ 485 |Rye flour, superfine... 265@ 2 30 

Wintershipp’gextras. 300@ 3 65 MO ..0. ccccscesccoe 220Q 250 

Winter XX and XXX. 375@ 500 Corn meal— 

WOROMES cccccccccedicos 475@ 575| Western, &c ........ 2600 270 

Southern supers..... - 2759@ 315’ Brandywine........ 275@—- — 

GRAIN, 

Wheat— Cc. ce. )Corn— C. Cc. 
Spring, per bush... 78 @102 Western white..... 42 @ 431g 
Spring No. 2 ....... $3 @ 95 e— 

Red winter No.2... S444 85%)! Western...... ®#bu. 48 @ 50 
Red winter ........ 75> @ 91 State and Jersey .. 50 @ 52 
HE stictntece bade 80 @ 90 |Oats—Mixed........ . 28 @ 30 

Corn—West’n mixed. 41 @ 4%1lo! White....... eccccee SO'QD 89 
West’n mixed No.2. 41%@ 43 No. 2 mixed ....... 28 @ 29 
Western yellow.... 42 @ 4314’ No,2 white........ 3440 SSln 








— x_ 


EXPORTS OF BREADSTUFFS FOR May, 1889.— The fol- 
lowing is for the month of May in 1889 and 1888, 








| May. 











































































































































































































































































































188889, 

reads ts ——= 
Cunt 1889. 1888. Eleven Months. 

‘Qu’ntities! Value. |Qu’ntitie:| Value. |Quantities) Value. 

Barley, bush. | 3 3 
New York eeeeee @eeeeteee | £$£==$%e0808+8 +> $$jeee8888* eeesse . 60 $ 52 
Boston eeee ceeeees | ee eeser, 8 eeeeeeee @eeeeeesl e8-e0088 28 52 
Pahiladelphia.....: eeee.e@e e@eeereee eeeeeeee eeeeveeee . eevee }sedéenhe 
Baltimore.... ... — sveeeee: esccence] coccscces cececece 42 
New Orleans...... 4 , ) err po | eee ceses 4 2 
Pac. cust. dists.* 23,064 15,219 = 44,474 27,654) 1,395,893; 835,447 
Other cus.dists.+  ...-..... | cewsccce] cccccee | cece sees 700 "455 
Total, barley.....;| 38,068 15,221 44,473 27,654) 1,396,732 28 O-k 

Corn, bush. ; 826,075 
New York........ | 2,412,561) 1,122,262) 664,254) 456,653) 23,734,369) 11.756 115 

OStON......-+66-| 792,733, 354.055 70,261 44.769| 5 857,698) 2'939'903 
Philadelphia.....) 275.787, 119,120) 15,200) 9,742) 2.355.800! T'o41'a70 
Baltimore.... ... 693,526) 205.470) 141 701 92,286) 11,762,241 5.346.998 
New Orleans..... | 1,506,076! 700,046) 603,117} 373,180) 10,650,261) &’oar’ 
Pac. cust. dists.* 2,397 | 1,647 10,405 8,96 51,887; "35604 
Other cus. dists.+) 1,555,211) 573,189) 856,043) 511,184) 8,082,936) 3 559’o56 

| Le 
Total, corn... ... 7,243,296 3,176,589, 2,360,981) 1,496,775) 62,534,192 

Oorn-m cal. bbls. | 29,916,197 
New York..... ee 11,799) 35,048 11,620 37,533 128,358 403,710 
Boston.... .... we 7,782! 17,893 1703] 23,287] 114'301|  Sag'so4 
Pnhiladelphia..... eccoeses | eerees ° 3:30 1,200 3.945 
Baltimore eee @e 136 264 @eeteere eeeereee ¥48 2978 
New Orleans..... 18 49 9 33 161 "498 
Pac. Cust. dists.*) —-...006) eee eeee| cence eos] eeesece 4 
Other cus.dists.+} 4,127 9,143] 3,005) 7,610, -39,050| gg a 
Total, qorn-men) 23,362) 62,397; 22,438) 68,803) 284,022! 796 24g 

hush. 

New York........ 21,567 8,216; 13,197 6,313) 144.485 59.612 
Boston........... 5u0 gy zu 15 ¥,593 4.056 
Philadeiphia..... 100 31 73 35 2,336 319 
Baltimore.... ..., © ..s00e-. coteds 19 il it) "3? 
New Orleans.... 37 15 118 58 840 145 
Pac. cust. dists.* 25,192; 57,798 4,2u6 2,037| 152,248 64.602 
Othercus.dists.t) 31,2.0 es |) ee eee 200,155) 102192 
Total, oats.......| 68,596 23,379) = 17,917 86:1, 589,746 

Oatmeal, lbs. 232,137 
New York........ £09 400 *8,094 3,357 101 2,711,513 59.924 
Boston...........| _ 20,000 562/ 101,862 2,463) 2.331,534 75 556 
Philadelphia.... 143,900 | re Be 2.187.380 46.207 
Baltimore.... ...)  -++..-6. | geeccee.§ eee ses | coteeees 1,181 ,87¥ 46,017 
New Orleans......  ........ ane 10 6 2,120 : 
Pac. cust. dists.* 11,800 372 10,500 347 94.400 2.954 
Other cus.dists.+ inte. ~-tseqpial smiehaa ences 570,300 9°802 
Total, oatmeal..| 995,100} 22,003) 151,819 2,917) 9,079,626, 210,442 

ye 
New York........ ey an. | en Peer 84,089 48.668 

i hied didsal |. sementadhs igaeedbael /Cagneesth 4 14060cceck | cbvadabh Bem: gan 
Philadelphia.. eereceerl eseeeeeer, 8% #888 POPP eces| seeeeees ececcocece 
Baltimore..cc ccc} secccce | —cocccces eccccee ithe’ * See fitter 
En tg ccoccnteh eecccaees,: ccneesech: e468scecl eceseece Sa 
Pad, Cust. Giste.7)  ...cccool — cecccces Ccsseses! i 9eeGccce] egasecenl . eshos aa 
Other cus.dists.t) ........]  sseeeeee 20,045 12,523) 101,£09 54,319 
Total, rye........ 36,737 21,652 20,045 12,328 185,898) 

Wheat, bush. apes 
New York.......- 1,501,337) 1,2¥6,899| 707,623) 482,867) 7,680,264 7,227,823 
Boston........-+. 31,796 26,340 18,734 17,059 568,736 540. 
Philadelphia..... 24,810 22,32y at onal onnaneas 1,023,712) 1.902.92: 
Baltimore....... 87,200 75,997; 204,675) 193,388] 3,375,944) 3°194'906 
New Orleans..... 68,610 68,! 59.506 45,662 960,949 902,905 
Pac. cust. dists.*| 1,616.504' 1,264,.49C) 992,519) %s5?,533) 28.051.498) 24.484 
Other cus.dists.+; +26,535) 106,553 75,000 70,000) 1,255,144) 1,155,961 
Total, wheat.....| 3,467,232) 2,561,048) 2,046,357) 1,791,464) 42,916,247 

Wheat-flour, bb $8,708,370 
New York........| 287,174) 1,356,817! 270,062) 1,175,266) 3,065,410) 14.273.793 
Boston....... +++ 10 598,215) 100,403) 830,231) 1,154,354) 6.432.94 
Philadelphia..... 36,477; = 163 v24 62,212} 247,880 451,027; 1,976,553 
Baltimore.... ... 139,53 7u1,5u2, = 251,440) 1,257,015) 1,661,063) 8784058 
New Orleans..... 2.203 1<,036 3,004 14,324 20,545 155,845 
Pac. cust. dists.*} 128,830; 552,330 80,083; 294,294) 1,314,384) 5,560,614 
Other cus. dists.+ 5,943} 215,692! 72,987) 2v6,758| 574,360) 2's27'638 
Total,wheat-flo’r) 747,309, 3,580.575, 900,691) 4,120,771} 8,240,146) 40,213,348 

tals. 

SEE MO@seccccec]  caeseees 8.858.485) ccc cc i aes $3,828,595 
BOstOM.....2 -c0e] — eeeeeces OUT BIE) ccc eeeee 917,976) = a cccccee 10,431,629 
Philadelphia.....|  ....... SO8.982) nee ees Le 4,072,291 
Baltimore.... ...)  ...2+-e- 1,083,233) —....000- ESGRS 8 caccdtecs 17,375 097 
New Orleans ....|  ....200. i) aes Ge... eccceces 6,300,199 
Pac. cust. dists.*|  ........ 1,319.91 eeccee o } DARREL  ebécde< -| 31,182,906 
Other cus.dists.+} ........ DUEL . cenccacs 898,380) once eee 7,801,980 

Grand total...) ........ 9.762.864 --- | 9,529,823) eeee-se-/111,045,697 

* Value of exports from Pacific districts for the month of May, 18389: 

“Oregon, Oregon....... ........, $29,912 ; Willamette, Oregon........... $341,568 
Puget sound,Wash’n Territ’y. 1,222 cnigementiedgpemnen 
San Francisco, California...... 1,447,213 Tbiecerescessacece ecocesed $1,519,915 

+Value of exports from other customs districts for the month of May. 1889: 
I, TS ic dan ate once cot $86 | Milwaukee, Wis ......00. escce Be ceeee 
SIG Eiccceusoccces cocescs - 475,837 | New Haven, Conn......... 4,370 
Detroit, Michigan............. 128,037 | Newport News, Va............ 7,508 
tt Pi tcccncagececetece 93.595 | Portland, Maine..... eeuecan 5,46@ 

Huron, Michigan eeeenee eeeaene 93,44 8 a 
BER, COE cs 0 0c ccccncces ceccce ini aueinneaiien $913,997 





" NOT&.—This statement includes about 97 per ceat of the entire exports of the 
articles named from all ports of the country. 


AGRICULTURAL DEPARTMENT REPORT ON CEREALS JUNE 1, 


The June returns of the Department of Agriculture show a slight in- 
crease in winter wheat area seeded, but the breadth harvested may 
be possibly a million acres more than in the last crop, largely from Kan- 
sas and California. The seeded and harvested area in Kansas will, this 
year, be nearly identical, and the large breadth in California, which is 
cut for wheat in years of low yield, will in part be harvested for grain 
this season. The question of areas will be tested later +s thoroughly as 
possible by a partial local census at various points. The condition of 
winter wheat still remaius comparatively high, though it has fallen 
three points during the last month, and averages 93 tor the country. 
The following State averages are civen :—New York, 96; Pennsylvania, 
95; Maryland, 98; Virginia, 97; Georgia, 95; Texas, 84; Kentucky, $6; 
Ohio. 88; Michigan, 9; Indiana, 90; Illinois, 92; Missouri, 95; Kansas, 
9-; Catifornia, 93. 

The area of spring wheat has apparently increased about 3 
per cent. The preliminary estimates show a loss of 3 per cent. 
in Wisconsin and 1 in Minnesota, and a gain of 1 in Iowa, 3 in Ne- 
braska and 7 in Dakota, with increase in the mountainregion, Farther 
investigation may disclose the chauve of the year more exactly. The 
condition of spring wheat is high except in parts of Dakota, where it 
has suffered from drouth. Averaves are as folluws: Wisconsin, 6; 
Minnesota, 93; Dakota, 88; Nebraska, 99; Lowa, 99. Condition is gen- 
erally uigh in the mountain districts. Lhe average is nearly 95 tor the 
entire spring-wheat breadth. 

An inerease of 2 to 3 per centin the area of oats is reported, while 
condition is 7 points below the pormal standard of a full crop. 

The area of barley is about the same as last year, and its average of 
condition 95, Rye has made no perceptible advance in area, and its 
general ayerage of condition is 95, | 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending June 15, 1889. 





Oats. | Barley. | Rye 
_Bbls.1961bs| Bush.60 lbe| Bush.56 lbs] Bush.32 lbs! Bush.48 lb: | Bu. 56 Lb. 








Chicago...... 67,492 71,907 1,476,900, 944,179 20,211) 14,500 
Milwaukee...’ 81,765. 102,300 6,160, 29,000] 7,150| 15,680 
Duluth.......! 54,401 78,390, —— ee = el oe 
Minneapolis. _....... | 289,280 = «ne. - | eens. teers 

Toledo....... 8.026 = 14,807, 41, 724, 4.168= 1,820 650 
Detroit... .| 3,407, 28,688, 8,825, 87.038, 8,087) wes 

Cleveland. .. 7,072 4,252, 11,116 25,894 12,962 7 
8t.Louis.....| 19,983 69,378, 572,805, 186,420 600 225 
Peoria......., 1,915 «9,000 185,550 167,000, 4,800, —2,200 





Tot.wk.’89. 189,011 657,576 2,253,776, 1,416,043, 63,140| 88,262 
Same wk.’83. 213,305; 1,192,647, 4,116,523, 2,118,927, 70,958] 50,483 








Same wk.’87. 211,564) 2,430,813 1,087,205 1,118,522 63,673 21,250 
Since Aug. 1. 

1868-9...... 8,547,170) 85,313,6-8 110,168,829) 74,526,189 24,680,532 4,619,964 
1887-8...... 11,072,164 101,685,873 82,810,046) 71,697.749 22,535,051] 2,005,549 
1886-7 ...... 9.882.882 84.702.158 7.471.723! 61.278.401 21,272.545) .1,920,840 








The exports from the several seaboard ports for the week 
ending June 15, 1889, are shown in the annexed statement, 


in demand. For flannels the demand was chiefly confined to 
small parcels ef specialties, but there was a large movement 
on account of purchases made at the late auction sales, 
Blankets continue in fair request and steady, and agents re- 
port a fairly satisfactory busin. ss in soft-wool and worsted 
dress goods adapted to next season. 

DomeEsTIc COTTON GoopDs.—The exports of cotton goods 
from this port for the week ending June 18 were 1,892 pack- 
ages, valued at $123,373, their destination being to the points 
specified in the table below. 
































1889. 1888. 
NEW YORK TO JUNE 18. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
0 8 Se 109 4,662 30 2,107 
Other European............. 38 1,076 33 ’ 
ivinébeaneeeeenecenee 660s 455 25,629 1,602 31,697 
REI Se 8 993 7 5,159 
Arabia......... aa eee 2,259 300 6,803 
BEESOR. «cccnncepes censccoccecs 41 - 2 seas 2,197 
Sl) PED. ceacecenoocesesss 309 7,843 272 7,349 
A euacsoowene 105 1,727 2 2,805 
Central America............. 187 2,706 125 2,085 
South America. .............- 529 17,518 474 14,391 
Other countries.............. 50 1,549 14 1,138 
Tl ncassneccasennnamenss 1,892 69,207 2,987 77,227 
*“ China, via Vancouver...... 100 26,814 1,875 20,705 
re 1,992 96,021 4,862 97,932 

















_~ | Wheat. | Oorn. | Flour. | Oats. | Rye. | Peas. 

| Bush. | Bush. | Bois. | Bush. | Bush. | Bush. 
New York 218,7 525,657; 37,301! 3,130 64,277; 2,116 
ONOOR...1  sesces 207,365, 29,402 . wee ae 
Portiand.| _....- etn et deabibl [  wepenel _ seemie 
Montreal.) 11,542 305,979, 16,110, = .....2)  --eeee 25,139 
Philadel .j _s.....«- 39,400, 4,314 ent. @enien ie 
Baltim’re| _...... Boneeo. GEARS, i cococe| $$ soescc] svsce- 
N.Orl'ns.; cece. 418,533! ey aa wee aon 
eee ts, Mammen: SE TR Tels RCN. SRR 2 
Richm’d | 9277777 Bees ae, ~F 








Tot.week.| 230,281 1,659,574. ones 3,530| 64,277, 27,255 
8’pe time | 
1888...! 682,583 348,678 129,882 2,012) ...... ' 10,789 








The visible supply of grain, comprising the stocks ia granary 
at the priscipal points of accumulation at lake and seaboard 
ports, and in transit by water, June 15, 1889: 








Wheat, Oorn, Oats, Rye, ae sy 
In store al— bush. bush. bush. bush. bush. 
New York........ 3,125,528 379,745 382,806 19,584 5,272 
Do afloat...... 24,000 Se! - eacecco >. ‘eheene - wemacdiiie 
BERORT 2cce covece ini etbdiis 37,500 22,000 40,500 .... ... 
FEC 1,926,937 831,305 139,188 37,091 6,466 
Chicago. ..... .... 2,951,844 2,884,797 2,403.049 568,189 17,433 
Milwaukee. ...... 455,433 ,289 8.704 102,418 27,382 
es 1,362,G11 605,042 DE. ittociin seine’ 
TE 557,105 101 ,907 12.161 i anes 
a 49,686 40,760 23,818 3,931 243 
TD .cksesosee 50,000 3,000 .......-. eooe---- 90,001 
te Oa 256,231 1,318,617 116,690 10,955 4,688 
i eee TL, - <dieieuss wieleaiien  ~ genuine 
iejinee | RS eR 000 54,000 19,000 
said: settee 17 327,529 85,442 er ae 
haath 115,866 300 31,603  ........ 105,009 
aan 402.171 105,201 *. =a 27,918 
ou 108,705 65,028 100.049 _........ 

cabs 84.450 30,438 91,386 81,981 28,047 
— 29,267 «02 OF (a. 
eating 47,029 30,266 59.839 5,963 snocsoed 

enatatiinicin 444,062 185,912 45,065 ears ° éo 
Sand 4.800,77 RL a old epbiindon 4,204 
a ceenie 280 IE Ce Pe aE 
is el 147,3:9 71,340 aheeigdin ens». aaligieaaitedil 
sestiiaieini 236,576 2,165,917 1,304,395 ave. eedestios 
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canal & river. 288,000 1,452,500 333,500 42,400 9,900 
Tot, June 15,'89 17,631,294 11,215,095 5.468.1°3 1,025,897 305,562 
Tot. June &, ’89. 18,892,181 12,020,237 6,333,310 1,067,239 325,623 
Tt, June 16,'88 25,246,698 12,448,513 5,767,000 240,128 240,024 
Tt. June 18,'87. 41,217,221 11.771.149 3,013.969 245,425 148.100 
Tot. June 13,’86. 30,909,101 9.388.335 2,730,982 288,808 252.059 














THE DRY GOODS TRADE. 


NEW YORE, Friday P. M., June 21, 1889. 

Although quietness was the dominant feature in the dry 
goods market the past week—as is invariably the case ‘‘ be- 
tween seasons”—there was a very cheerful feeling in the 
tr.de in anticipation of a good fall business in the near 
future. The demand for seasonable goods at first hands was 
almost wholly of a hand-to-mouth character, jobbers having 
merely tupplied their most pressing requirements owing to 
the near approach of “ stock-taking.” There was more in- 
quiry for a few descriptions of fall goods, as dark prints and 
gingbams, wool and wcrsted dress fabrics, &c., very fair 
orders for which were placed by buyers on the spot, and with 
representatives of commission houses traveling in the West 
and South. The jobbing trade was conspicuously quiet as 
regards personal selections, but the re-order demand by mail 
and wire was of fair average proportions for the time of year. 

DOMESTIC WOOLEN GOODS were more active in movement 
than demand, very fair shipments of heavy clothing woolens, 
fi :nnels, blankets, &c., having been made by the commission 
houses on account of former transactions, while new business 
was spasmodic, irregular snd strictly moderate in the aggre- 
gate. Men’s-wear heavy woole.s were in limited request, and 
there was a moderate inquiry for light-weight woolen and 
and worsted suitings, which was only partially met because 
of the small stocks of carried-over goods on hand and the in- 
disposition of agents to show new samples of spring goods. 
Cloakings were in moderate request, and Jers y cloths, 
st ckinets, Kentucky jeans and doeskins were severally quiet 





* From New England mill points direct. 

The values of N. Y. exports since January 1 have been 
$4,062,970 in 1889, against $4,673,341 in 1888, 

There was a fair demand tor brown and bleached cottons 
at first hands, converters having continued to operate pretty 
freely in the former, while the latter were in fairly good re- 
quest by the manufacturing trade. Prices of plain cottons re- 
main firm, and stocks are in good shape. Colored cottons were 
only in moderate demand, but quotations continue steady and 
unchanged. Prinat cloths were in active demand, and prices 
ruled firm at 37;c. for 64x64s and 8 7-16c. for 56x60s, at which 
figures manufacturers were reluctant sellers at the end of the 
week, 





























1889. 1888 1887. 1886. 
Stock of Print Cloihs— June 15. June16. June1s. Junel9. 
Held by Providence manuf’rers. 96,0C0 None. 131,000 68,000 
Fall River manufacturers. ...- 12,900 5,000 265,000 105,000 
Providence speculators ........ None. Noue. 7,000 151, 
Outside speculators (est)...... 3,000 2,000 60,000 2u,¢ 
Total stock (pieces) .......... 111,000 7,000 513,000 344,000 


ForEIGN Dry Gvoops.—Business in this department of the 
trade has relapsed in:o the quiet condition usually wituessed 
at this stage of the season, but the market is in good shape 
and staple goods are mostly firm aud in some cases dearer, 
The aiction season has practically closed, and no sales of im- 
portance were held during the week. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending June 13, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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